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0 RYIP HQR $ GMODWR HY XQD SURGXFRID DXGIRYWXDOTXH WAQH © P M2 Q GH GHVDURMUGIYHYRV H
IQQRYDGRUHV SUR HARYV DXGRYWXDBN HQ GRQGH @ P1MVED HV SIRBIRQWED ) RP HOBQGR O
FROVYHQFID HQAH J HOHDFIRQHY WAQH © YIV2 Q GH GHUEDU® EDWHWD H MMQM HOAH OV P VP DV\
HOAH®VJ "~ QHUIRVP XVIEDBN

( QO L&XDWR VXU H FRP R XQR GH BV SR HARVP V[P SRUBQMV GH @ SUIRGXFWRWD XQD P IQVHUH
FRQRUP DGD SRUIHDW HQ YLYR\ HQAMYMEY HOAM DUWYABN P XMEDBN TXH IQMDFWDQ D WDY' V GH XQ
MHIR GH FDUBV 5 HXQHQGR P VERV QDFIRQDBN HP HUJ HOMV FRQ DWNABY GH P D\ RUWD\ HRVRUD
WHCH FRP R REMWYR FRQHABU GRV JHQHDFIRQHV TXH D SHVDU GH FROVIYIUHQ @ P MP D * SRFD

FUHFLHURQ GHOAR GH XQFRQM \R VRFIRFX@DAEMADR

3UHVHOBIQER XQ GRE®I P HIFDGR HOSWR HAVR DSXQW D GRV WBRV GH FRHQOMY 3 DIHQER GH HVM
FROYYIR GH J HGHIDFIRQHV VH FROVMGHDQD HVSHABGRIWGHVGH DPRVD  D° RV ( MMHV\BP EL Q
FROMGHIDGR HOP HUFDGR SRWMQFIDOHQ GRV VHIP HORV \ D HBEGFIGRV HOVRFID® HOM @P DGR
G HHDFE Q] x\ HORFID® HQM @P DGR (P IMBIQQDO* 3RURAR OGR @ P IQVHIH DSXQM D @QDUHO
YDFRH MMM HQOV SO RWP DVGHVRHDP 1Q) FRQUAVSHRVR D FROMQGRVVREUH P + IED DU HQWD

( QUHH@VWHFRMGHDQD1 HWD +%2 0 O \ 3UP HOIGR

/ D SURSXHWE \H GHVWBFD SRUDVSHRVRY IQQRYDGRUHV FRP R @ HVHORUP DVR GH @V HQAHYMBV \ D TXH
HWDV VH @IYDQ D FDER D WDY'V GH XQ MHIR GH FDUBV TXH DSRMIU GIQDP MP R\ [UHVFXWD
HWP XOQGR D BV HVSHABGRUHV 2 WR DVSHAR GLHUHQFIDOHV @ HAWWED \ D TXH VH [P SGP HQBQ
FRP R SDUM GH @ HVFHQRIWDI-D HBP HQRY SHYRQDBNV GH FDGD DUAMD @ TXH KDU DOS! EGFR
SUHIXQBUWH 2 P RVHU © DP EIHQEFE QGHOAI XIHQM FDSW®

3DWD HOGHVDUR® GHOSUR HAVR VH GHVHP ERODU  XQD IQYHW Q IQFIDOGH 8 6 /D
SUR HFF2 QGH YHOW GH O SIRGXPRID HVGHXQ  DQXDO$ SDWIGH HWR \VH FDBX® TXH BV IRV
GH IRQGR GHOSUP HUD® R FRUMVSRQGHQ D XQ VRBOGH 86 ®V GHOVHIXQGR 86

VIHQGR HVWM HESHURGR HQHOM XH VH UHEXSHDU. © IQYHW QIQEIDO\ &Y GHOMUFHUR S 6'

/ RV 1QJ UHVRV SHUFIEIGRV GHOSUP HUD® R GHOSUWR HRVR 8 6' HWQ FRQRWP DGRV SRUHO
[LQDQFIDP 1HQR UHD@ DGR SRUD SOMBIRUP D DXGRYIVXDOHBU IGD \ HOHH GH O SURGXFRUWD
3RURWR DGR XD J UDQ SDWM GHORWGEH HI UHVRV 8 6 HWV FRQ RWP DGD SRUHOFDFKHW

GH®VDWARV\ O FHVZ QCH®V GHUHFKRV GHDXWRU

&RQ D YIV2 Q SXHD HQ HOXWLR ( QO L&XDUWR WACH XQD SUR HFF2 Q GH WHV WP SRIDGDV D UHDQ DU
HQ ®V SU [ IP RV WHV D° RV SRUVXSXHWR IQFRISRIDQGR QXHYRV DUMABV $GHP V D WDY'V GH OV
SOWBIRWP DV GH VIWHDP IQ) P HQFIRQDGDV \VH SOQMD @ SRVEIGEDG GH DEDQ DUQKHYRV KRUL ROMV
DOM © H KIEIER Q GHOSURI WDP D HQ HOUHWR GH / DWRDP “ UED ®JWDQGR TXH @ P  VIED DU HQMD
FUXFH I URQMIDV




)QTM VE
\ MOVIMIENTO
6RP RV 0 RYIP HOR $GMODWR 65/ XD SURGXARWD CH ) ALTERNATIVO

FROMQGR DXGRYIWVXDJFRQ RUP DGD SRUFXDWR P XMUHV

PRODUCCIONES AUDIOVISUALES

1 NWAR

' HVDUR®@U GYHWRV H IQQRYDGRUHV SUR HAVRY DXGRYIVXD!
DUNABV P XVIED®N @ SRVEIGEDG GH @IYDU VX DUM D XQ
EXVFDP RV TXH ®/ DWNADV DBDQFHQ XQ P D\RU QYHOGH H SRVERQ \ H KIEIF2 Q DORP DU
SURBI RQVP R HQQXHVRY SUR HAVRY

. MVAR

' HWEDUD EDWHWD H MMM HQAHJ ™ QHIRVP XVEDBV\ J HQHDFIRGHY |RP HQBQGR XQD FRQYLYHQFID
TXH VHD FDSD] GH URP SHUFRQ FXDOXIHUGLHUHGFID HQAH HRY WDQVRWP DQGR @ Pt VIED HQ XQD

H SHUHQFID XQYHW/DO

3 FN XMSW

. &UDURWP DRVK-EUCRV TXH FRQYHUDQHQ GMAD/DY SOV RUP DV GH \WIHDP 1QJ)

. 0 RWDUD GMADRY DAY QDFIRQD®N GHVGH RAR SXQR GH YMB TXH & FRHAM PV FRQ VX
S!EGR

. $GDJ DUXQGICDP MP R TXHHQWHMQI D FUHDQGER XQDP EIHOWM GHVFRQADFWUDGR

: ERSM W

. QFOM2Q\ GYHWGDG * HQHDUFRQMAQGRY GIYHWRY TXH GILXQGDQ DODUM GHVGH XQD P ILDGD
FRQVFIHQM HIQFGMYD

. 3IRHVRQDOP R ' HVDURMUFDGD SR HAR FRQFRP SIRP MR UMVSRQVDELGEDG\ H IEIHQFID

.« &XURVGDG % VTXHGD FROWBOM GH QXHYDV IQUSILDFIRGHV SDUD J HQHIDUFRQMQIGRY QXHYRV \
RW LQDBNV
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8 QYHWAGDG $ W HOAMD GHO ( P SUVD 3URGXFF2 QJ HQHIDO5 HD@ DGRID
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D° RV / IEHQFIDGD HQ JHEQ GH P HGRV \  HOAMMQP IHQR SRU @
8 QYHWIGDG $UHOMD GH @ (P SUMD 3WRGXFFRQ GH FROMQGRV _
* XIRQMD
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D’ RV 3URGXFRWD ,QMIWDOGH 7HBIVME Q / IEHQFIDGD HQ * HWE Q GH
0 HGRV\ ( QNHWQP IHQR SRUD 8 QYHWIGDG $ U HMD GH O ( P SUAD
* HUHQWM GH&RP XQEDFE2 Q\ 0 DUNHWDJ
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/ IEHQFIDGD HQ * HAE Q GH 0 HGRV \ ( QNHWQP IHQR SRUD 8 QYHWGDG
$WUHQMD GHO ( P SUWD\ 0 JW HQ&RP XQEDFE Q$ XGRYWXDCSDD O ( WD
' JMIOSRUD 8 QYHWAGDG &RP SGIWMQUH GH 0 DGUG &RP HJ 2 VX FDUMD
SIRHVRQDOHQ HO P EMR DXGRYIVXDOHQ LOMJ UIDQGR HOHTXISR GH
SIRGXFFEQ GH ® VHUH /D JOMD 2FXG@® SDWD +MRY &KDQQHO \
DRMD® HQM WDEDID HQ @ SURGXFF2 Q GH @ VHI XQGD WP SRUDGD GH %2 6
9IGDVTXHP DUFDURQ® W\ D HQ8 QGHU LRXQG 3 URGXFFIRQHV'SDUD 1 DW HR
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/ IFHQFIDGR HQ 3XETFIGDG GH @ 8 QYHWIGDG GHO6DODGRU ) RWP DGR
' IHAVRUGH $ UM HQ @ $VRFIDF2 Q $ W HQWD GH $JHQFIDV GH 3XETFIGDG
5HDQ?2 FROMQGR GHFRP XQEDFE2 QSXEGFMIUD GHP DUNHWY \ FDP SD° DV
SDWD FGHQMVFRP R3XP D %X HU. 1Q) %DQFD 1 D] IRQD®I GHJ DERWR %L /
$GCDV $UHOKD &DQRQ HOAH RARV ' RFHOM HQ @ 8 QYHWIGDG GHO
6DODGRU 8$' (
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( VXQD P IQVHUH TXH UH QH P * IERV QDFIRQDBN HP HU HQ
WD\ HAVRUD FRQHOREMWYR GH FROHPVBUGRY J HOHUDFIRQHV
FROMU HQ ® PMWPD “SRFD FUFIHRQ GHOAR GH

VRFIRFX@MDCEMIDR
( Q0 L&XDUWR VHU HCBXQMR GHXQ2 QHQWH DP EDV P HGID(

KEUCR FRQRWP DGR SRUIHDW HQYLYR\  HQAHYMBY HOWH HC
XQMHJ R GH FDWDV
1 RV QXWP RV GH GMDRY P RYIP HQRV FXGMWDBN \ QRV
KDFHUHVFEXFKDUDV QXHYDV YRFHV GH @ HVFHCD HP HU HQW
HWD P DQHD DOXVIRQDUQXHVAD YIV2 QFRQ® GH FDGD DU
SURGXPRIICDO QER\ RW IQDOFDSD] GH GHVSHWBUQXHYDV
OV SHYRQDV TXH ® BFIEHQ \ G QGRBV O SRVE
H SHUHQFID

) QP LFXDUWRX\\WMQGU ~ FDSWX®V GHDSWR] [P DGDP HQM
XQR\ VHH KEWU XQR SRUVHP DQD YD VWHDP Q) ( OHVST
DUNABV VH HQFRQADU Q SUAMQGH UHFUHDU XQD KDEMDFE
FDSW® @ DP EIHQBF2 QDAGU DADWAAD SURE RQWE ( C
VHDSXQBVRQSHIYRDVGHHOAMH \ D’ RVTXHGM
QDOFRQDO

&RP R SIRGXPVRWD D RYIP HOR $ GMDWRx YHQGHU  HOS IRy
&XDWR D XQD SOWIIRWP D GH VWHDP [Q) SDUD GHJ R VHUSURGXFIGD SRUD
SURSID SIRGXFRD
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/ D P IQVHIH FRP HJ DU FRQ GMIDRY SOQRV GH FIHYRY HBP HQRY SUMVHOMY HQ HOHVIXGR

TXH GDU Q SMBV GH B DWNABV IQYMIGRY GH FDGD HSMRGR &DGD SURJWDP D WIQRU  GH

SURVI RQMBV D XQ DWNAD QDFIRQDAHP HU HOM\ XQR GH P D\ RUWD\ HAVRUD ' HHB P DQHD

VH JHQHDU XQD GQ P IED HVSHFIDOHQ @ TXH DGHP  V GH FRP SDUWJ HOHVSDFIR \ VXV
FDQFIRQHV GID®J DU Q\ J HQHDU QFRQYHWDFIRQHV D SDUNIGH BV HBP HQRV SUAVHQMY HQHO
HAWXGR \ XQMHJ R GHFDWBV TXHVHU SURSIR\ FDUDPMUMAFR GH FDGD FDSWY®

7DQR OV SUHVHQABFIRQHVFRP R OV FRQYHWDFIRQHY VH GHVDUR®U QHQHM® VP RHVSDFIR / D

HVFHCQRIWDID VHU XQD UHFUHDFE2 Q GH XQD KDEMIFE Q \ HQ FDGD FDSW® @V DUNADV O

SRGU QHQUIN XHFHUDOADHUFIQFR HBP HQRY SHYRQDBN TXH GHI R GDU QSIH D YDURV SXQRV
GH ©@ FRQYHWDFE Q ( W DP EIHQIEFE2 QVHU @ P VP D FDGD HSMVRGIR MHQGR FDUDFWUANED

GHOKRZ / D IGHD HV TXH @ HVSHRBIGRUHAV SXHGEDQ YHUD BV DUWYABY HQ XQ HVFHCDUR GMADR

D ®VWDGEIRQDBN TXH VXHBIQFRQRFHU

A




&RQHOIQ GH FRQUHI XIUH FBMYIGDG FRQ BV DUABN TXH SURVJ RQl] DUDQFDGD HSIVRGR \ VXV
FRUHVSRQGHOMY FRQADVRY VH GHEHU Q@IYDUD FDER @\ XIHQMV SDVRV
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+$% $5 &21 0$1$* (56 3RQHORV HQ FROBAR FRQ BV UHSUVHQBQMY GH GYHIRY
DUNVABY VBQR HP HU HOMV FRP R ® GH P D\ RUMD\ HARUD  SUAVHQBLBN HOSWR HAR \ HQ

FDVR GHP RAMDUQMU VFRWXDUFRQ BV I XIHQMY SDVRV

3(' 5/26' (5(&+26' (($8725 (\WRHESDWHU IXQGDP HQWCSDUWD HEBUR HAR \ DTXH
DOFRQU FRQ FDQFIRGHV SURSIDV GH @& DWWABV HQ @ P IQVHIH GHEHUHP RV \MQHU &V
GHUHFKRV FRUHVSRQGHQMV

1(*2&%$&21 ' ( &2175%$72 325 ' (5(&+26 < 0$1%$* (56 6H SDXVDQ OV
FRQGFIRQHVGHSDIR\ FXHWRCQHV HVSHFILIEDFIRQHY GH FDGD DUNARD

&(55( ' ((&2175%72 6H GDU HOFRQUMHQWP IHOR RIIFIDOSDUD SRGHUWDEDNAU FRQ HO
DUNA\ VX P * MED




/ XHIR GH DQDODU® HFXHWE UBHDQDGED D XQ IWDJIP HQR GHOP HUFDGR DOTXH DSXQB O
P I[QVHUIH VH SHQVDURQ @V SRVE®N FRDERIDFIRQHV SDWD BVSUP HRV  FDSW®V
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/ D SURSXHBD HAWWED HV XQ HBP HQR HVHQFIDOGHOSWR HAR O Q P L FXDURx (WD \H
FDUDFWUL D SRUIP MBUXCD KDEMIFE2 Q @ FXDOMH FRP SDUM HQAH GRV DUNABV $OXQRV GH
®VHBOP HQRV TXH @ FRQRWP DQVRQXQD FDP D XQD P HVMD HQ GRQGH HWIU  HOMHI R GH
FDUBV FXDGURV DWAFX®Y GH P1VED SRWMY HQAH RARV (Q JHQHDOKDEU XQD
FRP EIQDFE Q GH REMWRV P RGHGRV \ YIQBIH WHRJIDQER O IGHD GH XQ2 Q HOAH GRV
J HQHDFIRQGHV

+DEU HBP HQRV FDIDFWUMAFERY GH FDGD DUNAD HQ ©® HVFHQRI DI TXH J HQHDU Q XQD
HWVWED DADFWD \ XCD HWP XOFE2 Q YIVXDOTXH QR HVW SUHVHQM HQ P XFKRV SURJ LDP DV
VP DUV GH HOUMYMBY ( VRV HBP HQRV VHU Q HVSHFHERV GH FDGD IQMMBGR /D
KDEMIFE QIU YDUDQGR GXUIDOM B FDSW®Y SHUR VIHP SUH P DOMQHQGR XD HAVWED
VIP IOU

/ D SDBMD GH FRBUAV HMBU FRP SXHWE SRUVRQRV P DURQHV DQDWDQBIGRY MU XHVDV
RVEXIRV\ FOURV\ XQD VRQDEEDG GH YIRBMIV P RIDGRV\ UIRVDV (R DOVXP DUBI BV REMRY
GH FDGD DUAR JHQHDU XQD UTXH| D YIVXDOTXH HV HVHQFIDO D TXH BV SR HARVP
YILD@ DGRVVRQ®V TXHFXP SBIQFRQHWEIV FDUDFMMAEDV
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3DWD @IYDUD FDER @ HQAHYMD VH XWD DU FRP R HBP HQR FHQADOXQ MHJ R GH FDWBV TXH FROWMQGU
SUHI XQMBV SDUD BV DUNABV TXH FRQIRWP DQFDGD HSMVRGR / D IGHD HV TXH MIQ [P SRUBUVX WD\ HRVRUD R
UHFRQRFIP [HQR FDGD XQR SUHJ XQM D] DIWREUHO® YIGD\ |RWP DF2 QGHIRAR

/ DV \BUABV KDEOU Q GH @ IQGXVIMD GH @ P : VED © IRUP DF2 Q GHCDWNABD \ VX SURFHVR FUHDWR SHIR
P EL' QDFHUFD GH RSIQRQHV SHYRQDBNV VREWH @ P t VIED DU HQAMD

3DWD HP SH| DU XQR GH BV DUWABV BIYDQIBU  XQD FDWD TXH WIQGU XQD SUHI XQM® SDD URP SHUHCKIH®R
$OXQDVGHOV SUHI XQBV.J HOHDGN SUHVHOMY GXUDQM HIFDS W@ VHU Q

. ~&2PRHPSH VDFUHDUXQDFDQFE Q' SURFHVR FUDWR

. ~&RQTX' DWNABV EDQGEDVWM.JXWBIUD FRDERDUHQXQIX\MUR'

« ~(QTX P RP HQRW GMM FXHQ® GH TXH\X FDP IQR SUR HVIRQDOMOQD TXH VHUHVM'

$GHP V KDEU SUHIXQEV HVSHF-HEDP HOM RUHQBGDV D BV HBP HQRY TXH FDGD DUYAR WDIR DOMHW3 RU
HWP S®

. &RQN O KMRUD GHW VGHXCR GHBVHBP HQRV T XH WDAM

e 6LYIHDVTXHIQMUIFDP EIDUXQR GH\MVREMVRY SRUXQR GHBVGHO MRx FX BVHBU ILBV\ SRUTX'

7DP EL' QKDEU QFDWBV TXH VHU QKHFKDV HVSHF-HEDP HQW SDUD FDGD GXSO 7HQGU QWHV RIDFIRQHV GH
GMADEV FDQFIRQHV GH FDGD DUWWAR FRQXQD FRQW QD 3RUHWP S®
. ( BU-XQD GHOVWI XIHOMVFDQFIRQHVGHO 1@P x \ " GBHEHU FDQEAD
o () HVSXHGER FROBUP LYIGD VLON J XMBQ OV KMRUID GHWURU<RCQRV' P XFKR GHDP DUSHR WLV
GHEERBU X
o (EXDQGRKDE® QDGH P HIQMUIXP SH P H JXWB SRUXH KDFH TXH P LP XQGR VH GHUXP EH KDFH
XQ SDUGH D° RV TXH YIYR HQ @ IQFHWEXP EUH HVSHIR QR VH P H KDID XQD FRWMP ElH  x
3(/278' $
o @ HSDUHFHFDUR FBUHQFHUDGR HOAH @ TXHTXIHR\ ®TXHKDIR % /$ 35,0 (5$

) [QDE HAM SDUD GDUSIHD @ SHURWP DQFHGHGS R @ G D FDWW GHAP D) RGQU
~/HDQP DVD TXHWTXHP RVDOR MQRV"

‘ ‘
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/ DV SOWBIRWP DV GH VIWHDP IQ)' VRQ YDERWDGDV SRUVX JWDQ RIHWD GH SHEXOV VHIHV \  FROMQGRV

RWICDBN $GHP V VX IQMUD] YXHOH| FIGD QDYH] DF2 QGHIF@RHQOM ( QAHO J IDQRIHWYD GH SOWBIRP DV

1 HAG @HWD HP HUFDGR SRIVXV SHEFXOV VHUHV\ GREXP HQBGN RW IQDGV

6HIL QHIDQ @AVP  V UHFIHQM GH %XMGQHW 96KUHDX VREWH 2 77V $P " UED / DWD \WYR XQ FRQUXP R GHO
GXWDQOM HV GHFIU SHYRQDV 6\WAD SHHHQFD $QHR  3RURAR OGR \2 ® HO
GH @V KR DUAVWAQHQ XQD VXVFUSF2 QD 79 SDID %960 HGD

$FWDE HOM $ U HOAD HVHCSDYGH/ DWRDP " UFDFRQP VRHYBVGH2 776  SOWIIRWP DV 6HI: QHO

6\MAD HOFRQUXP R GH VWHDP IQ) HQ HOSDY HV GH ® FXDOUHSUAMHOD XQ CH O

SREDFE Q

6HSXGRHQFRQADUTXH1 HW SRHH P L@QHV GH VXVFUSVRUAV HQ$ W HQWLD ( GEP ELR \
TXH' MH  FROEBEDFRQ P I@®QHV GH XVXDURV HQHO &RP SDUMFK ( QFXDQR D
$P DJRQ3UP HIIGHR\ +9%2 0 D] QR VH SXGHRQHYFRQADUGD\RY RIIEIDBNV\ D TXH VRQ SOVMJIRWP DVP X
UHFLHOMY 5HHHQFD$QH R

6\VDWAD $P ~ UFD/ DWD\ ( &:DUEH SREOFR QVRBAEHVGH KDW SRUVXEW] 2 Q 5 HFXSHUIDGR GH
KW8V HVWIMAD FRP  EMBGMWEDV SREOFIRQ VRWOGH DP HUED OWCD \ HOFDUEH SRUVXEUH] IROQ

3 JICDRIIFIDAEH Y860 HAD 0 DSD CGHWBMM2 QSDID\ 2 77V S5HFEXSHIDGRGH KWBV  EE YIMRQ J DFHWDV P DSD GH WBIYMRQ
SDID\ RW FXDOHV HOHRWRCR GH O IQGXWAID HQ DP HIED QWD

KWV HVWABFRP_ JWDIIER SDCRDP D GH @ W SDID SRUIQMEOHAHO DP HIED OMD

/ ISRHMN. & 1 HWE W XH @HIDQGR SHUIR HOMMDP [Q) EDII ( GEP EMR 5 HEXSHUDGR GH
KWBV 777 DP EMRFRP HVSHABEX®Y QHWE) I XH @HDQGR SHIR HOMMDP 1Q) EDIR Q

ORRG 5 1 HWI) 6 XEVFUEHWY DQG UHYHQXHE\ FRXQAI &RP SDUW WK 5 HFXSHUDGR GH
KWBV ZZZ FRP SDUMFKFRP W \WHDP Q) QHAWD VXEVFUEHY
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/ D SREOFE Q\RBGEH $ W HOMD HQ SUR HFFR QGH,1' (& HVGH

1' (& (OBUHWDOXHDSXQBHSBWR HARYDGH D D° RV SRUHQGHVH\RP 2
O IQRPDFEQGHO,L' (& TXHYDGH D  D°RV SDWD FDBXOUHOQ P HR
HMP DGR GH SRVMEGN FRQUPIGRHV 6H WDW GH XQ PHUFDGR CH
DSUR lP DGDP HOM SHURQDV ,1' (&

$ SDWIGH XQD HQFXHWE UHD@ DGD D SHYRQDV GH HVH IDQIR HBUR 5 HHUHQFID
$QHR VH KD REWQGR TXH HCBURI WDP D DSXQW D XQ St EGFR GHHQWH  \
D° RV SHIR GR HV XQ B HWH FG\ HOM \ D TXH VH G H D FXDOXIHUSHWRQD FRQ
IQMJ VHQO P * VED QDFIRQDAR HQ & DUNABV VHBFFIRQDGRY SDUD O WP SRUIDGD
/D SDUM PV RIYHQ GHOP HUFDGR DOTXH VH DSXQW FRQRWP D HOVHIP HOR
SHURQDVHOAH |\ DPRV 6HITQHOL' (& HMVHIP HOR HW FRP SXHVR
SRU SHYRQDV ( QR GHOML HWHY SDUM GHOMHIP HOR  SHWRQDV GH

HOAH  \ D°RV \ HWV IQMJ DGR SRU SHYRQDV 5HHHFID$HR

83 80!
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71 KQI RS VBQER) | RX FEQ EHSW KI RI VEGYIR *
3HYRQDV TXH BNV J XV VHI XIUD VXV-ERBY HQVRGR ® TXH KDIDQ 6RQIDQ WFRV\
VHIXIGRUHV GH P XFKRV DUNARV QDFIRQDBV \ FRQUXP HQ WRGR HQ & TXH HWRV
SDWFISHQ 6X QYHORFIRHFRQ P IFRHVP HGR\ DGR

$O[ GH D°RV' MUM HVEXFKDUVBOQR P ! IED CDFIRCDOFRP R IQMEDFIRCDO
(VIMGD \ WACH XQ WDEDR 3DWA7IP H UP RR \D TXH WJIXH YIYHQGR FRQ WXV
SDGUHV 6 DEH P DQHBU SHUR X\WD) D WDQUSRUM St EGFR SDUD IUD FXWDU FREFWR R
VXEW SWID P XFKR: KDWDSS H QMBI WP \ \H HQMUD GH OVt @ DV QRAFIDV
HQ JHQHUDOSRUUHGHV VRFIDBN 1 R VXHBI FRQUXP LUGHP DVIDGD WBIYIMVE Q VR® \L
KD\ XQSWRIDP D TXH ® IQMHVH R VH WDW GH FHUHP RQDV GH SUHP IDFE2 QFRP R
/ RV2 VFDW/R/ RV* WDP P\ V 61QHP EDUR GM U P XFKR GH FRQUXP IUSHFXOV
VHIHV GREXP HQBGV \ P IQVHIHY HQ SOWIRWP DV GH VWHDP IQ) /DVTXH P V
XWDDVRQLHME $P DJRQ3UP HIIGHR\ +9%2 0D 6XHBI YHUBV SURIWDP DV TXH
HW/Q GH P RGD HQ HOP RP HQR SHR ® IQMUHVD GHVEXEUW QXHYDV FRVDV
7DP EL' Q XWDD 6SRWA SDUD HVEXFKDUP t IED \ GLYHWRV J” QHURV GH SRGFDW
FUPHQ FRPHED HQAHYMBV 6XHBI DWP DU WXV SWRSIDV SO\ @MW\ QR WH
FDUDFWMU D SRUHVFXFKDUVRR XQ HMB GH Pt VED URFN SRS WDS KIS KRS
DIMCDWR 3RU @ R ® HQFDQW WFRQ DP JRV D UHFMIBN GH DWNABY XQGHU
FRP RDVABP EI' QGH®VP VUHFRQRFIGRV

HFFIRQHV 5 HFXSHIDGRGH KWBY  Z2Z Z I0GHF JREDUIOGH ZHE 1 IYHO 7HP D
FIRQHV 5 HEXSHIDGRGH KWBV _ ZZ Z 10GHF JRE DUIQGHF ZHE 1 IYHO 7HP D




71KQI RS VEQER) | RX FEEQ EHSWEQ N RRNERN:
3 HWRQDVD TXIHQHV BNV X\WB FRQUXP IUP  ED\ FRQMQGRV GHFDEEDG 9 IYIHURQ VX DGRBMFHQFID HQ
®VD°RV V G FDGD P DUFDGD SRUMHFRQRFIGRY DUWABY GHARFN QDFIRQDO( Q@ DRMDEEDG GIM X\VBIQ
GH KDFHUDPWIGDGHV\ HVFXFKDUDWNABV TXH GV UHP MIQD VX DGRBMVFHQFID HYRFDQGR @ CRADIOID

* XI®WP RGH  D° RVGMUAD P XFKR @ P t IED QDFIRQDQ. @V J UDQGHV DUNABY IQMIDFIRQDBN 7KH
%HDVBV 3IQN) B\ G 7KH5 R 6\RQHV $& ' & 71HQH SDUHD\ XQKUR D GHWHVD® RV 7UDEDID HQXQ
HWXGIR FRQBEGI HQP IEURFHQAR\ VHP DCHD HQ VXEW SDUD @U DUD@ VLEIHQVDEHP DQHBU/ HJI XD
GHVD\ XCDUFRQVX SDUHID\ YHUHALRWELHLR R GHUXQ GIDUR GLJ MPO6 XHBI HABUDOBQR GH:  KDWDSS \
VX FDVI@ GHP DI SRUFXHVWRQHY OERDBN

(V XQD SHYRCD IDP IGHD \ GMU\WD GH SDVDUWAP SR FRQ VX KIR D\ \BP EL' Q VXV DP LURV / RV
GRP [QJ RV VXH®IDE R DUFRQVX IDP LMD\ SDVDUHGED FRQHBY

( Q FXDQR D @V SOVBIRWP DV GH VWHDP IQ) D YHFHV ViXHBI YHUSHEEXOV HQ' MGH FRQ VX KIR D
SHUR JHQHD® HOMXWIDP VIHWQ +92 0D \ $P DJRQ3UP HOIGHR ' MU\D GH YHUSHIFXOV\
VHUIHY HQ @V 2 77V P HQFIRQDGDV DQMURP HQM SHUR P EL' Q KDFH ] DSSIQ) SRUD \WBMM2 Q 3RU
RWR OGR XVD 6SRWA SDWD HVFXFKDUP t IED SHUIR QR KDFH SO\ @AW MIQR TXH HVEXFKD GHVGH VX
JDOUD GH P 1 VIED J XDUEDGD ( V DOXIHQ VHBFWR D @ KRWD GH IUD BHFMIBN P XFKDV YHFHV YD D &V

GHEDQGEDVP X\ UHHFRCRFIGDV
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3 DUWHQGR GHVGH HOP HUIFDGR VRO @V SHYRQDV TXH UHD® HOM SXHGHQ DFFHGHUD QXHWAR

SIRGXFWR SHIMQHFHQ D @& HVADVRY P HGRV \ DERV GH @ SREOFE Q DUHMID \D TXH VRQ

DTXH@Y TXH SXHGHQFXEUWNX FDQDWB E  VIEDVRBQ D' QWQHUQI UVRV GVSRQEGN 5 HHUHGFID

$CHR

( CBURGXP\R SURVHQUD XQGRE®IP HIFDGR

. ( FRQUXP IGRUGHD SOWIRWP D $ TXH@V SHYRQDVVXVFUSVVD O SOWIRWP D2 77 HQO TXH
VHH KIEIU HOSWRIWDP D ( VBV VRQ IIHBNV D B FROMQGRY TXH KD\ HQ ® SOVBIRP D HR
W QLED TXH QI UVDQD @ SOWIIRWP D IGFGVRVIQVDEHUTX' FROMQIGR YDQD YHU

. ( OXVXDUR 1ICDO$ TXH®V SHYRQDV TXH IQIUMVDQ D ©® SOWIRWP D 2 77 FRQ HO QER 11Q GH
FRQUXP IUHOSURGXFWR TXH RIUFHP RV (VWM JWXSR HW IQMIUDGR SRUIDQV GH @ P L MED
QDFIRQDOI DQV GH DUNABY QDFIRQDBN\ SHYRQDVD OV TXH BV.J XWBQ®V GRFXP HOBGN

6HI1Q @ HOFXHWD UDODED YRRV HQ VREO \H SXHGH REVHYDUXQD SUHHUMHQFID SRUD

SOWIRPD GH1HWQ YRRV WIXIGD GH+% 0D YRRV \ SRUL@P R

"'MH \ $PDJRQ3WPHIIGR YRRVR FDGD XQD 7DQR HQ ® RSFEQGH' MH

FRPRHQ® GH +9%2 0D DOXQDV SHYRQDV GH OV HFXHWBGDV RP MHIRQ VX UVSXHAD \ ©

SXVMHIRQHQRWR FDVI@IR SRUHURU 5 HHHQFID $QH R

4.0%%

6H SHQ® HQ @ SRVEIMEDG GH WDEDBUFRQ @V SOWIRWP DVGH1 HWR +9%2 0 D[ \ 3UP HIIGHR

SRUGMMEV D] RV (Q 1 HWER KD\ XQD JWDQ RIHWD GH FROMQGRV VREWH GRFXP HQBGN GH

P 1 VIED SRU® FXDOQXHVWD SURSXHWE GH () QP LEXDWRX HQFDIBUD EIHQ\ D TXH WAQH HVH WBR GH

WUHASGP  V \ DH MMQSWR HARVMP IOUHVFRP RO BIRRQDGDX\ O M) ' HNk P HQFIRQDGDV

HOHMDQ MAVMQFU QER \ QIQIXQR VHHQFXHQAD HQXCD SO RWP D GHVAAHDP 1Q)

3RURAR @GR VH FRMGH3 D +%® 0D[ FRP R SRMQFIDOH KIEIGRD GHEIGR D VX DB GH

FRQOMQGR GH P IQVHUHY GREXP HQB®N 6 H SRGUD @1 DUD XQ QXHYR LI FWGH FRHQMY GHOAR GH

O SOWIRWP D\ VDWIDFHUDV GHP DQGDV GH QXHYRVVXVEUSVRUHAV

3RUL@P R 3UP H 9IGHR SRGUD VHUXQD SRVEGI RSF2 Q \ D TXH WAQH XQD JUDQ FDQMDG GH

SURGXFFIRQHV DU HQWDV GVSRQE®N FRP R () DIDGRQD VXH R EHQGMRx (LU HOWD WAUD GH

DP RU\ YHQIDQ Dx\ () RV6IP XOGRUH ( V SRUHMIB D] 2 QTXH FDGD YH VRQP V@&V DU HQWRY

TXHRSWQSRUMB 2 77

7HQHQGR HQFXHQW BV SUHFIRV DRMD®N GH GEKDV SOVMBIRUP DV VHFRQIWP D TXHVRQ B QYHBNV

VRFIRHFRQ P [ERVP HGRV\ DERV TXIHQHV SXHGHQUHD® HQW DFFHGHUD @ P IQVHUH

6 DEIHQGR HWR \ 3HJ R GH KDEHUFDBXOGR HCBRUFHQEM GH SREOFE2 Q DU HOAMD GHHOAH  \
D° RV TXH WHCH DFFHVR D IQMCHWFRQUXP H VWHDP IQ) \  FX\ R QYHOVRFIRHFR@ P [ER HV

P HGR DGR\ DAR VH FRQFGI H TXH HOP HUFDGR SRWQFIDCHV GH SHYRQDV 5HHHFID

DQH R
\ * /r | N
///// | |
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SURIWDP D GHS$P " UED 79 KXP RIMIFR\ GH HQAHYMD &RP R FRQGXFRUHMBED - H 0DPP2Q 1R
HWD XQ SWRIWDP D \2 ® SDWD P : IERV MIQR P EL' Q GH DRRUHV SUMVHQBIGRUAV \  SHYRCQDEEDGHV
DU HQWDV $P " UED79  7XYR XQD GXWDFE2 Q GH DSUR IP DGDP HOMXQD’ R GHO GHHQHRDO  GH
GFIHP EUH GH +R\ HQGD VH HOFXHQADQVXEIGRV BV SUR] UDP DVD <RXWWEH / RVP DP P RQHV\
QXHVD SURSXHWED VRQMP LOUHY HQ HOHQUWER TXH SOQWDQXQD HOAHYMB PV GHVERQADFXUDGD
SXHGHQWQHUSUHI XQBVXQSRFRP  VSURIXQGEDV SHIR @IYDQHWE IGHD GH@ HUH D 1 RVRFDUMP DV
VHUIRV 61QHP EDUR MHP SUH VH HQY RFDURQ HQ @V HQAHYMBV GH BV IQYMIGR V VRB DOXQDV YHFHV
HODWYAR D@2 XQD P IQLSHURWP DQFH $GHP V' HOBW HWFDP EID\ D TXH/ RVP DP P RGHVWDD D
SHYRQDV GHOP XQGR GHODXGIRYWXDO\ HOSHURGWP R 3RURWR @GR HOSURI WDP D HWIED HQ @
WBIVIV2 QFXDWR GBVD @ VHP DD\ QXHVAR SUR HRRVHSHQR SDIDXQD 2 77

$P"UFD79 / RVO DP P RQHVHQILYR 5 HFXSHIDGRCGH KWBY_ZZ Z DP HIEDWFRP DUSUR] WP DV &V P DP P RCHV
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6RQ VHMRQHV GH P 1 VIED SXEGFDGDV HQ < RXWEH SRU%] DUDS SURGXFWRU &RP HJ 2 HQ \
FRQAD D KDWB ©® DRMDEEDG FRQ FDWL.  YIGHRV UD@ DGRV &RQMMM HQ IQVVBU D DUWNARV
UHFRCRFIGRV KIVSDQR KDEOQMV \ FUDUXCD FDQFE2 Q FRQ HBV 0 DJ / RV YIGHRV
VXHBIQVXFHGHUHQXQHWXGR\ VH YH DOF-DQEQM O UDEDQGRx 1 XHVIAR SUR HAVRVRP D @ IGHD GH
DTXH® QP IGDG \ D TXH HABV VHMRQHV VDFDQ DODWNAD GH VX P EMR FRWEDQR  J UDQGHV
VKRZV  6XHBIQ VHU SHYRQDEEDGHY PV YIGFXOGDV DOWDS KIS KRS \ R UHJJDHWQ \ D TXH
%4] DUDS VH HVSHFID@ D HQ SURGXFIUHVHWER GH P t IED SRUHQGH HOBU HAY D QR HV\BQDP SR
$GP V QR KD\ QQIQ WR GH HOAHYMD GH SRUP HGR HV VRB XQD FDQFE2 Q QXHYD 6X
SURSXHWED VH P XHYH FRQ® LGHD GH HVD QXHYD FUHDF2 QSDUD ®VIDQ WFRV

OE' ENE2| KVE

( VXQSURIWDP D GHHQAHYMEBNV MQR D - X@R/ HYD GH) I® 1 HZ V TXH VH SXEGFD HQ® SOWMJRWP D
GH <RX\YEH +DFH SUHIXQ®V EDVWEBQM QP DV R FRP SBIIV \ ® GD D VX St EGR P XFKD
IQRWP DFE Q TX] V GHVFRQRFIGD /D QDFR Q ( OSIRIWDP D \H VI XH UD@ DGR
KDWB KR HQGD 61Q HP EDUR WLEIHQ VX SURSXHWE GH YDBUHV EDWBIQM VP IOU QR VH ED\VD
1 QEDP HQM HQ P t VIERV QDFIRQDBN 7DBIQRY GH VRGRV BV WSRV VRQ IQVVBGRY\ QRKD\ QQI Q
WBR GH SHURP DQFH $GHP V. DXQTXH HV UHDIDGR P XFKDV YHFHV VH WDVBQ WP WDV PV
VHIDV\ FRQUAVSXHWEVP  VH \WQUDV ' HVRGDVP DQHDV BV P : IERV TXH KDQIRUP DGR SDUM
IXHURQVBQR HP HUJ HQMV FRP R UHFRQRFIGRV D QYHAIQMUDFIRQDOW XIHQGR FRQ® P VP D IGHD
GHQHVARSIR HAR

S5HGDFF2 Q0 DJ 4 XL QHVUA]IDUDS  FRVDVTXHGHEHVVDEHWMREWH%=53 5 HFXSHIDGR GH
KWBV P DJ HBRP HIFIRSH IDP D El] DUDS TXIHOHY  FRVDV TXH GHEHV VDEHUVREWH E] IS FHBEV QOGD QORVORWAID

6DJ DR 0 _&Dp 1 HIWD OVFOYHYGHO [ MR GHIFIE® GH HOAHYNMIY TXH XOH J HOHDFIRCHY / D1 DFR Q 5 HEXSHUIDGR
GHKWBV 777 @QDHROFRP DUUHYIMD URMI] WRCH FDID OHJ WD OV FOYHV GHOH MR GHOFIF® GH HOAHYIMBY TXH XCOH
JHOHDFIROHY QG
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(O GHPDRGH VHHMHZ (3RJRRQDGDx XQFIE® GH HQAHYMBV -QAP DV HQAH DUNADY
GH GMIDRY J” QHIRV\ JHQHDFIRQHV / R TXH TXIHH KDFHUHV FRQRFHUDFHUFD GH © FUHDFE Q
DUAMED \ VREWH FIHYBV IQAP IGDGHV GH ®V/ P t IERV DU HQWRV PV UHBIYDOMV R [Q G\ HOMV
$GP V \RFD WP DV FRPR IDFDVRV FUMDV P IHGRV © IDPD SRU P HQFIRQDU DOXQRV
7HBOMKRZ ( CBURI WDP D HV SXE@DGR FDGD GIQHVHQO S  JIQD RIIFIDAEH QI REDH\
<RXWEH \ VH SXEGD HOEN HQ ,QAMMN WP SDWD TXH BV HVSHABGRUAV SXHGDQ DFFHGHUGH
PDQHDP VGEUHAD WHCHQXQD KMRUD GHMBFDGD HQ @ FXHQM GH,QREDHWIP EL' Q O RIRR
QDGD* HV GH HB P DQHWD @ FRP SHMQFID PV GILHAD TXH WAQH QXHVAR SLR HAR ' H HD
P DQHWD FRQIWP DP RV TXH KD\ XQ St EGR IQMHVDGR HQ HWB FRQYHU HQFID GH DUNABY GH
GYHURV I QHRV\ "~ SRFDV 30QMDQ FRP EICDFIRGHV P X\ IQMIHVDQMY FRP R IHIR 7RUHV\
=RH* RMAR 61QHP EDUR VLEIHQWRP DQXCD J UDQ SDWM GH QXHVAD SUIRSXHWE HVIRY DUARY
QRFDQEBQMQRY 1 RV SDUHFH TXH HVD IGHD HQUIT XHFH DCSUR HAVR\ @ GLHIHQFID 3RURAR DGR
W XH VIQVHUHQXQD SOVBIRUP D GH6WHDP IQ) HVHQ®'S  JICD GH,Q REDHR <RXWEH

-RA \REQ\BREP
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6RQ SHTXH RV FRFIHYRV PV -QP RV GHOAR GH XQD HVFHQRIWDID TXH \ D FDUDRWMUL D DO
SWRIWP D /D IGHD HV VDFDU DODWNAD GH VX P EMR FRWGDQR GH HBIU HQ XQ HVFHQDUR
URGHDGR GH P 1BV GH HVSHRBGRUIHV ( OSIRIWDP D GH DGR (3 @6RQV &RMGHHGx HV HO
HQFDU DGR GH UHD@ DUGIEKDV VHUHY HQ VX HAMGIR GHVGH KDWB @ DFWD@EDG / Dt QFD
H FHSFE Q IXH GXUDQM @ SDQGHP ID @ DWNABV EDQGDV WHD@ DEDQ SHTXH RV \VKRZ V GHVGH
VXV FD\DV  HVMGRV 6H SXE@DQ DFWD®E HOM HQ <RXWEH \ VRQ WHFRQRFIGRV D QYHO
IOMEDFIRQDOYDQ DUWADN GHVRGR HIP XQGR KDQIGRP 1 VERVDU HQMRY 9RIXH

9HP RV HAM IRPP DR FRPR ©® FRP SHMQFD PV GUHAD GH QXHVAR SR HAR 1 XHWAR
GIHHQFIDOVBP ELQ VH EDVD HQ DTXH® QWP IGDG SOQMDGD SRU 7IQ ' HW KDEU

SHURWP DQFHV\ O IGHD HV YHUDDWIYARD HQRAR P EMR 61QHP EDUR VH DJ UHI D HVD URQGD GH
SUHIXQEVP  V GAVFRQADFMUDGD HQAMH FDQFE2 Q SDUD J HQHDUIQIRUP DF2 Q GH IQMU V SDWD HO
HVSHABGRUSGHP  V VH SOQM O IGHD GH FRP EIQDUD GRV BBIQRY XQ DUNAD UHFRQRFIGR \

XCRHP HU HOM

7HBVKRZ / BUD3RIRR1 DGD XQFIE® TXHXQHJ HOHDFIRGHV\ MRV GH @ P * VIED DU HQAD 5 HFXSHUDGR GH
KWBV 777 IQREDHFRP \MBMWKRZ @UD SRIR R QDGD XQ FIE® TXH XCH JHOHWDFIRCHY \ HWBY GH @ P XVIED DU HOMD
606 QFKH $ (OHQ P HQRATIQ ' HINKRSRUTX" XQRVFRGFIHYRY GP IOXVRY VH KDQFRQYHWER HQO VHQVDFE Q
P XVIEDGEH IQMOHWO RI XH 5 HEXSHIDGRGH KWBV  ZZZ YRIXHHV OIQ) DIWEX®Y QSUMD GHWN P XVIE FRQFHW TXH VRQ




) PLS\Q MYI \S
(VXQ7DDI6KRZ GH$QMD  TXH VHWDQWP Wi GH GQHV D MHYHV D OV KV &RP HJ 2 HQ

\ WJ XH KDWB HOSD GHKR\ 6 HEDVD HQHQUHYMBV\ MHI RVFRQ®V IQYMIGRY JHOHIDQGR
XQDP EHQM 2P IER $QMQD  / RV IQVMBGRV YDUDQ YDQ GHVGH DRVRUAV\ FDQBQMY KDWI
SHURGMBV KXP RIMBV\ HVFUMRUHY HOWH RARY 6 X FROMQGR SXHGH YHWH HQ @ 79 HVSD® RD
DQR FRP R HQ ® SOMIIRWP D GH <RXWEH VRQ SXEGDGRV VHIt Q BV GMIDRY VHIP HORV
MHIRV R HOMMYMB $GP VKD WQGR IQVVBGRY IQMIDFIRQDBN \VH WDGXF-D SDUWD DTXHERY
TXH QR \MYIHUDQ HVSD® ROFRP R SUP HUIGRP D IQFG\ HQGR DUHQWRY 1 IENL1 [ER®I 1 XHVIAR
SR HAR HV VP DU\ D TXH ®V GRV SURJDP DV SOQMDQ DTXHODP EIHQM GH O BHIR Qx R
WP WEDVP VUHDIDGDV XQ SRFR DBIDGDV GH OV BIEDV SUHI XQBV KDFID BV \BOQRY 3RUHO
FRQADUR ( G- RUP LI XHWR IQYMD QR VRR D P t VERV WDH D SHYRQDV YIGFXOGDV D P XFKRV RARY
XEWRV $GHP V WAQH MHI RVKDWI I MERV D YHFHV\ HCBURJ UDP D QRWAQH @ P MP DGEQ P ED
3RUL @P R WAQH D GRV R WHV (XRUP L1 DV \AMUHV TXH VRQ SDUM GH @ HOAHYIMD DAQVVBGR
YROU QGRBDV-P  VFKMRR

8LI 8SRMLX7LS[ WEWRK.MD Q] *ERSR

( VXQWOIVKRZ GH1 %8 UHFRQRFIGR D QYHJ BEDJFRQ- IP P\ ) DAQFRP RFRQGXFWRU 1 %& 6H
EDVD HQ HOUMYMEV MHIRV \ R SHURWP DQFHV GH GYHURV WSRV GH \BBIQRY DRVRUHV
FDQEQMY FRP HADQMY GILHRRUHY HOAH RARV &RP HJ 2 HQ IHEUHR GH \ MIXH FRQ
QXHYDV HAFIRQHV KD HOGD GH KR\ 6X FRQIMQGR SXHGH YHWH D WDY' V GH VX SOWIRWP D
ZHE HQD79 HQ( WIGRVS QGRV \ \BP EL' QVHVXEH SRUVHI P HQRVD <RXWEH ( W DDILH GH
GQHV D YHOHV D OV SP /RV IQMBGRY SXHGHQ WHSHWIH GHEIGR D VXV QXHYRV
OQ DP HQRV\ QR VRQ VRB: HABIGRXQGHQMHV 1 XHWAR SUR HAR VH DVHP HD DOSWRI WDP D\ D
TXH GHFIGP RV UHD@ DUHVDV HQAHYMBV GHVFROADAMUDGDY R GIYHWEDV TXH - [P P\ ) DEBQ
UHDQ D FRQ®V\BOQRY 6 LEIHQVRQIQMUHVDQMY JHQHDQP  VEIHQXQF®@ DR P IFR VBP B Q
DOFRP EIQDUR FRQ MHIRV $GHP V' FXDQGR VH WD\VD GH Pt IERV SURVHQBQ GRV FDQFIRQHV
GHOAR GHOHVXMGR 61Q HP EDUR QR HV DOR G Rx 7IHH XQ St EGFR HQ YIYR \ HOKRZ QR
FDP EID GH ©@ WBIED SUAVHQBFE2 Q GHODWNAD $GHP V OV HOAHYMEBV VRQ PV H WQDV H
IQFG\ H MHJ RV HQ H®V R GHVSX'V GH OV P MP DV 3RUL @P R VLEIHQ 1 [EN_1 IFR® @2 DO
SURIWDP D VH @ FROUGHWD XQXIWRx SDUD XQ DU HQMR 1 RHVFRP L QTXH VH SUAVHQMQ DURADV
GH QXHVIAR SDVHQ7KH 7RQI KW KRZ

$OMD (G RPUXHR  5HFXSHIDGRGH KWBV ZZZ DQMCD FRP SURJUWDP DV HOKRWP LJ XHIR
1%& 7KH7RQIKVGKRZ WRUIKY - IP P\ ) D@®Q 5 H-XSHIDGRGH KWBY ZZZ QEFFRP \WH VRQL KWWKRZ




) WK ENBRERWEH

0 V JHOM WHQGH D XWD)DU SOWBIRP DV 2 77 FXDQGR GMUMD GH VXV
YDFDFIRQHV \D TXH WAQH PV WP SR @EWH $ TXH®V SURHVIRQDBN TXH
WQIDQ P V TXH XQD R GRV VHP DQDV GH YDFDFIRGHV JHQHD® HOM BV
VHARUHV P HGR DERV\ DARV GH @ VRFIHGDG SXHGHQ FRQUXP IUP  V GHVGH
XQD SOWIRP D ,QFAVR HWIQER GH YDFDFIRQHV HQ HOSDY ML\VH GHVHDUD
YHUDO R SRGUDQ\ D TXH VH SXHGHQ XW) DUQR VRE O WBIYIV2 QVIQRVBP EL Q
XQ FHE@U FRP SXVEGRWD R BEGW $GHP V \H SXHGHQ GHVFDUDU &Y
GMIDRY FROMQGRY SDUD SRGHUGIM BBV VIQ WIQHUFRCH, 2 Q D IQMQHW
(V FIHWR TXH @ JHQM SD\VD P HQRV WP SR FRQ VXV GVSRUMYRV FXDQGR
HW GH YDFDFIRGHV SHIR FRQUXP H PV TXH FXDQGR GHEH WDEDAU \
GYDQBWH WP SUIDQR WRGRV BV GBV ( WR DSTD WWQR D YDFDFIRQHV GH
IQVHCR FRP RGH YHIDQR

3RURAD SDUM © KRD HQ @ TXH P V VH FRQXP HQ HVM WBR GH
SOV RP DV HQHAGD D GB HV D SDUGH OV KRUDV KDWD OV

KRWDV DSWR] [P DGDP HQM (\WR VH GHEH D TXH @ P D\RWD GH OV
SHYRQDV \D WP [ FRQ VRGDV OV DRWIGDGHV GH VX GBD D HVDV KRIDV
3XHGHQ VHU SDUHDV YIHQGR DOR MQRY DGREMVFHOMV \  RIYHQHV TXH
HWYGDQ\ RWDEDIAQ R QRWDEDAQ RMVP SBP HQM I DP LDV GM UXVBQGR XQ
VHYIEIR DXGRYWXDOSDWD FHQDU SDUD GDU HWP SBV ( Q YDFDFIRQHV GH
YHUDQR H IQYHER HVR FDP EID\ D TXH © J HQM WAQH VRGR HOGD GVSRQE®!
/ D JHQM GM UKD GH VD@QIGH VXV FDVDV SHUR VXH®I KDEHUDO! Q GB HQ TXH
VHTXHGD\ HVSRUAVR TXHHIFRQUXP RGHD2 77 IXEH
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( Q FXDQR D IDPRUHV SRRV WQHP RV XQ [P SDFR SRMYR [UHQM DOJ WDQ DYDOTXH HO
JREIHOR WAQH FRQ UAVSHRR D @ FX@YMUDOCDFIRQDO. SRSXOU 1 R HV DV-HQ HOFDVR GH BV
UHFHOMV FRQ@AVRY FRQHQOL &$$ TXE QHV VH HQEXHQWDQ HQ XQD GIVFXV2 Q SRUD FXRW GH
SDQE® HIP SDA GHIRWP D QHJ DWD

' HVGH HCBXQWR GH YW HFRQ P IFR @EDP RV FRQ @ EDWHWD TXH IP SRCH @ IQOFE QD QYHO
SDV\ O IGHVBEIEEDG GHOG OU GYMD TXH P DQHIP RV D ® U R GHOSWR HAR 3RURWD
SDUM QXHVWRY FRQVXP IGRUHV VH BHGXFHQ GHEIGR DABHVHP SBR BV DRV QYHBI GH SREUH D

®V SUHFIRVGH ® FDQDWD E MED\ © GHMIXDOG HFRQ P IED TXH HAWR JHQHD  7HQHQGR HQ
FXHQ® TXH OV SOV RUP DV GHWWHDP 1Q) VRQSDI DV VH J HQHD DVAXCD UHGXFFE Q

) DRVRUHV VRFIDBN FRP R @ J@EDQ DF2 Q HWBY GH YIGD SDQGHP ID\ K EMRV GH FRQUXP R
QRVDIHAVBQGH P DQHD SRMYD ' H\VSX' VGHI’ R ®VK EMRVGHFRQUXP R FDP EIDURQ
KDFIHQGR TXH SURRHIDUDQ OV SOV RUP DV GH\WIHDP 1)

/ DV QXHYDV \WFQRBJ BV SHIP MWQD @ J HQM FRQUXP IWVRGR HOMP SR\ HQWRGR GUJ DU ( [ MM
KR HQ GB XQD JWDQ RIHWD TXH FUHFH FROABQMP HOM |UHQM DOVXU [P IHQR GH QXHYDV
SOWMBIRP DVTXHRIUHFHQP  VIXQFIRQDTEDGHV

(Q FXDQR D OV SRAMFDV DP EIHQBEN VH YXHOH XQ [P SDAR QHXWR DOVHU XQ SUR HAR
DXGRYIVXDOFRQFUAR \  BHGXFIGR \ SRU HOFXDOQR VH QRV H LJH RSVBU SRU SRAWEDV
VXVMQBE®N

3RU @ R HQFXDQMR D @ B DOHAXEUR DXGRYWXDAFXHQ® FRQ GLHHOMV IRP HQRY SDWD O
IQGXVAAID TXH WWMUP 1QDQ SRUDSR\ DUGMADRY SUIR HARV TXHP  VVBLGH VXV DXVRUHV SRGUDQ
SURWMI HUDQWM GMDBV IQAYFLIRQHY HQFDLI DGDV GH SURMI HUBY GHUHFKRY GH DXVRU

3DWDXQDQ QAP VGMIMGR HIFXDGURGH3( 67(/ VHHFXHQAD HQHDQH R

SRMMUHQ$SCH R

) REDHQ$CH R
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$SDWM GH TXH QR KD\ IRUP DVRV H DFVP HQWM LI XD®V HQ HOP HIFDGR HV HCBUP HUJ UDQ SDVR GH @
SUIRGXPRWD \ HVR J HQHWD IQFHWEXP EWH\ D O YH P XFKDV H SHABWDV 8 QD P DQHWD GH UHYHW
HWE VMYDFE Q R DAP HQRV XVDUD HQ QXHWAR | DYRU HV TXH SRGHP RV DSURYHFKDUBY FDVRV GH™ [ MRV
\ ILDFDVRV GH RARV SURJ LDP DV TXH DSXQWURQ DCP VP R WER GH IRWP DR VDEHUTX' HV @ TXH BV
ID@Y SDUW FUHFHU FXDBV IXHIRQR W XHQVHQGR VXV SXQRVP VG EIBNV SDUD DV-HYMILBY

FSWS HE WWOWAUMR HI 388

( OFRAR GH @ VXVFUSFE Q GH @ 277 TXH H KIED HOSWRIWDP D HV DOR TXH VP SWH HV YMR
QHIDWDP HQM SRU ® FRQUXP IGRUHV 1R VBQR SRU TXHQHV \ D HWQ VXVFUSVRY SRUITXH \ D
WP DURQ @ GHFIM2 Q GH SDIR\ HCBUHFIR GH @ 2 77 HV DOR HQ ® TXH GHIDURQ GH HABUSHQGEHQMY
VQR SRU TXIHQHV HWQ IQMIHVDGRY HQ FRQUXP IU HOFRQIMQGR TXH VH RIUFH SHIR CGR HWQ
VXVFUSVRVD © SOWWIRWP DD Q / D QED P DQHWD GHKDFHUTXHHIFRWR GH @ 2 77 QRIRWP H SDUM GH
O HFXDFE2 QD @ KRWD GH GHFRIGIUM FRQUXP IUD P IQVHUIHR QR HV TXH @ SUIRSXHWE GH YDRUYDOD @
SHCD SDWD ®V FRQVXP IGRUHV \ TXH ® TXH HOBURI UDP D DSRWM VHD DOR @ VXI IEIHOMP HOM t QER
GMADR D @ TXH\ D H MM HQH®P HUFDGR ( WWR HV DOR TXH | XH SHQVDGR DAFRQMKIUD SURSXHWD GH
& QO L&XDWRx \ VHU GHVDURMGR DCSUHVHQABURY SXQRV GLHIHQFIDBN GHBWR HAR

( T SRNFNRMHEH HI  ENXWIYEW

$ GFROBUFRQ BV DWNADV FRP R &V UHFXWRVP V[P SRUBQMV GHCBUR HRVR MIHP SUH VW HOUHVIR
GH TXH HVIRV QR WQJ DQ GVSRQEIREDG HQ VX DI HQED ( VR HV DOR TXH GHEH DQD@ DWH FRQP XFKD
DOWELSDF2 Q SHUR DAQR \WCHUDE Q XQD IHFKD HMBXDGD GH J WDEDFE Q VH GHEH FROVUGHDUTXH BV
DUNARV VH HQFXHQADQ GDQGR SUAVHQEFIRQHY FRQAMBQMP HQW D QYHGLDFIRCDCH LOMUCDFIRCDO+ D\

TXH WIQHUHQ FXHQ® © GVSRQEIMEDG GH BV IQVVBGRY HQ EDVH DODRVRUDQMV P HOFIRQDGR

3 DU FRQBUFRQ OV FRDERDFIRQHV SOQMDGDV VH SXHGH KDEQUFRQ J WDQ DQWELSDFE Q\ \ D \WQHU
XQ DFXHWGR SDWD GHMUP IQDGDV THFKDV ( Q HOSUIRFHVR GH SUH SURGXFFE Q FXDQGR VH HWVQ
SHQDQGR BV JXIRQHV \ D GHEHUPQ GH SHQDWH OV FMIFIRQHV GH DP ERV DUNABV TXH HBU Q
SUHVHOMVHQ® IHFKD

( QFDVR GH ®J UDUFRQUHI XIUD @&V DUNABV\ TXH HARY HMVQ GVSRQEBN @ FDQWEDG GH DUABY HV
@ MYGD \ DAFRQBUFRQ GRV DUYARV SRUFDSW® HOBUR HAVR GHSHQGH GHOVXU 1P IHQR FROWDQM
GH QXHYRV \DBIQRY SDUD SRGHUDVHI XUDUVX FROAXIGDG SRUYDUDV WP SRIDGDVP  V ( QHAM FDV\R
O SOQLEDFE Q FRQ P XFKD DQAMFISDFE2 Q VP EL Q HV @ VRBFE Q (VP X\ [P SRUBQM HP SH DUD
SHQVDUHQ @V FRP EIQDFIRQHV GH I XVXWDV WP SRUIDGDV IQFBVR FXDQGR @ SUP HUD W XH HQ SIRFHVR
GHSWRGXFFE Q

(1M A ASWH EYXSV

( QVRGR SUR HAR TXH IQFGA D REWDV FUDFIRQHV RW IQDBNV HQ HVM FDVR P 1 VED BV GHUHFKRV GH
DXVRUVRQ ® SUP HIR TXH KD\ TXH DVHI XUDWH GH FRQVHI XIU &RP R BV DUWWABV FDQEQMY VRQ OV
1) XUDV SUQFISDBN GHOKRZ VH GHEHU @)U DUD XQ DFXHUER SDUD TXH VXV HTXISRV P DQDIHY QRV
| DFIOWQ BV UNVSHRWRY GHUIHFKRY DQM VX DSDUER Q\ SUMVHQBIF2 QP XVIEDCHQHCBUR] UDP D
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$0ODQDO DUBY SXQRV TXH QRV GLHIHQFIDQ GH @ FRP SHMQFID \ KDFHQ TXH @ JHQOM HOD HM
SR HAR SRUVREWH RARV HV P SRUDQM P HOFIRQDU @ SIRSXHWE HAWWED GH O Q 0 L & XDURx
$GP V GH HIP IQDU DOIDRRUCBUHFIR* GH @ HFEXDFE2 Q DWDH D QXHYDV SHYRQDV D FRQUXP IUD
PIQVHIH \ GHVSIHYD @ IQAID GH TXIHQHV \ D @ FRQUXP HQ \ D TXH DOIP SBP HQBUHBP HQRV
FDUDP\WMUMAFERY GH FDGD DUNAB HQ @ HVFHQRI UDI-D GH FDGD HSMVRGIR KDFH D @ J HQM SUHI XQBUH
RPRWU O DP EHQBFE Q GHOWLI XIHQM FDSW® 4 XH @ HFHQRI WDI-D VHD @ WHSUAVHQBFE Q GH
XQD KDEMIFE2 Q ® GD GEHWIIG D @ FUHDWIGDG \ D TXH QR KD\ @ MV HQ®VFRBRUHV\ HBP HQRV TXH
SXHGDQ HBUSUHVHOMY HQ HOHVSDFIR < HVR ViXP DGR D @ [P SURQID GH & HBP HQRV GH FDGD
DUNVAD JHQHDU XQD HWVMED DWDFWD \ XQD HP XOF2 Q YIVXDOT XH QR HW SUMVHOWM HQP XFKRV
SURJ WDP DV P LOUHV GH HQUHYMBV ( AM SXQR HV FOYH \ D TXH HQ SOVBIRWP DV FRP R 7INVRN BV
FRQMQGRV PV YILDQ DGRV VRQ DTXH@Y TXH WAQHQ HBV FDUDPWAMEDY ( \WR HY DOR TXH D ®
OUR GHOSWR HAR KDEU  TXH DSURYHFKDU \ D TXH ®/ DORWR RV\ © YIWDQ DFE2 Q GH HM WBR GH
SOWBIRUP DV SXHGHWDQURIP DWHHQXQJ IDQDIDGR

388W %KSWQ SW

( M SR GH DORWR RV P HQFIRQDGRY HQ HOSXQR DQMURUDSDUHFH VP EL' Q HQ SOWIIRWP DV 2 77
&RP R HWBV QR FXHQBQFRQSUR] DP DVMP IOUHVD O Q0 L&XDWRx ®/DORWR R/VRQXQIDFVRUTXH
QRVGIHHQFIDU GHO® FRP SHWMQFID \ QRV SHP MY Q DFHUFDURV D XQ St EGFR IQMUHVDGR HQ® TXH
OP IQVHIHRIUFH $GHP  V DOH KIEIUHCSURI DP D HQXQD SOVMBIRWP D TXH\ D FXHQM FRQXQD EDVH
GH FRQUXP IGRUIHV () QO L&XDWRXWQGRU @ SRVELEEDG GH DFFHGHUD \VRGR XQ VHI P HOR GAMDR GH
SHYRQDV TXH QR HW FROMP SOGR HQ HOVBU HWDOTXH DSXQEP RV ® TXH DXP HQBUD HO
SRUFHQMIM GH P HUFDGR DO XH SRGUHP RV DFFHGHU

4YFRBEWEH

2 WD YHQEID GH ©® P D\RUD GH OV 2 77V HV TXH QR FXHQEIQ FRQ SXETFIGDG +R. @V IRP DRV
VIP DUV D () Q 0 L&XDWRx VRQ H KIEIGRV HQ <RXWEH R HQ @ 79 \ DP ERV SUMVHQEIQ SXETIGDG
< RX7 XEH SXHGH QR WCHUD HQFDVR GH SDJ DUP HQUXD® HQM SRUBR TXHWLO P IQVHUIHVHH KIEHHQ
DOXQD GH HBV SOV RUP DV VHUD XQSXQR D IDYRU

) RM ZMYE . YI KS
$OFRP SDIDU Q 0 L&XDWR FRQ RWR BR GH FRQMQGRV RIUHFIGRV HQ HOP HFDGR \VH GHWBFDQ

DVSHRARVIQQRYDGRUHVFRP RO GIQ P IED GHOVHQWHYMBV &2 P RVHU QGHVDURMGDVP HADQM XQ
MHJ R GH FDUBV @ GIQDP [FIGDG\ [UHVFXUWD TXH HM J HQHUID VH FRP SBP HQBU FRQ @ SURIXQGIGDG
GH ®V WP DV D WDVU SRU® TXH BV HVSHRABGRUHV QR GHIBU Q GH VHUHWPR XDGRV \ VX QYHOGH
DWQFE QQR GHFDHU  FRP R VXHBI VXFHGHUHQ DO XQDV HOAHYIMBY TXH DOHUMIQ O DV VH YXHIHQ
P R \RQDV

NHXINEW

} Q0 L&XDWRx HV HO' QER IRWP DR HQ HOTXH DGHP  V GH HQAHYMBUWH P X\WWDP HOM @V DUNADY
KDU Q FROMQMP HQM XQD SHURWP DQFH DOR TXH HVP X\ DADFWR PV TXH QDGD SDWD TXIHQHV
HWQIQMHVDGRY HQ BV GRV DUNABV GHIFDSWM® 3HIRD @ YH FDGD FDSWRWQGU HVSHRABGRUHAV
TXH\2 B HABU QIQMUVDGRY HQ XQ DUNAD \ RARV TXH \WMQGU QI DCDWP R SRUHCRAR SRUB TXH @
P IQVHIHVHU FDSD] GH UHXQUD GRV\HI P HQRY GH HVSHRBIGRUIHV HQXQP VP RFDSW®

e i
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3UHSURGXFFE2 Q

«  3UHVHQEF2 QGHFDSH® FRP HIFIDAD P DQDJ HY GH BV SRIMQFID®N DUNABV IQYMIGRY
. $GTXMER Q@BVGHIHFKRY GH DXVRUGH BV DUNABV FRQ ILP DGRV
. &UDFE QGHIXEQ

. $UP DGR GH SUHVXSXHWR J HQHDO

. 9% VTXHGD\ FROADVIFE2 QGH SHYRQDAEH HTXISR GH SURGXFFE2 Q
. 9% VTXHGD\ HBFFI2 QGH®FDF2 QGHOMHW VDD GHHQD\ R

. ' HIQFE QGHSDQGHURGDY

. 3DJRGHFDFKHWD DUNARV

3WRGXFFE Q

. 3DJRGHKRQRDURYD HTXISR GH SURGXFF2 Q DUWAAER\ WFQER
. 5HDODF2 QGHHQVD\ RVHQVDD GH FDGD GXSO GH DUNAD

. 5HDQDFE QGHHVFHQRI WDI-D

. &RP IHQ R GHQARGD GHFDGD FDSW®

3RW SURGXEFE Q

. 5HDODF2 QGH SRWBURGXFF2 QGHFDGD FDSW®

. 3DJRGHKRQRDURYDCHT XISR GHHGFE QDXGRYWXDO

. ( QUMD GHP DWUDAIQD@ DGR GHFDGD FDSWW®E D @ SO RWP D

*EW - ' SQ | \QEMEGYIR  TEERHI Q OX GSQ| QP ZI RE E TEEXEIS\Q E

. 3UHAVHQEF2 QGHSBUR HAVR D OV SRMQFIDBN SOV RWP DV GHVRHDP 1Q)J
. ) P D GHFRQADR FRQ® SO RWP D HBU IGD

.« ' HVDUR® GHSOQGHP DN \ FRP XQEDFE Q

. ' HVDUR® GHSOQGH FRP HUFIDQ DF2 QGH YHQ D SOVBIRWP D

e
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3UHSUIRGXFFE Q

' HOAR GH @ SUHSURGXFFE2 Q VH @IYDU Q D FDER VRGDV OV \BUDV UHDFIRQDGDV D @ FUHDFE2 Q GHO
JX2 Q\ @ E VI XHGD GH XQD BFDF2 Q SRUE®N DUMABV IQVMBGRYV\ HTXISR GH SURGXFFE2 Q 7RGR H®R
IMQR FRQXQSUP HUSUHVXSXHWR GH SUR HAVR 8 QD YH| GHIIQIGRV VHSIRHI XU SRUGH IQUHCSOQGH
URGDM\ SRURWR OGR B KRQRIDURV GH @ SURGXFFE2 Q\ HOFDFKHWGH GV DUNABY VHQGR HVRY
KHFKRV@P VFRWRVRVGHO HISD 86 \ 86'

3 RURWD SDUM VHWDEDIAU  SDUD FRQVH XIUBY GHUIHFKRV GH SURSIHGDG IQMBPMDA-RUHVSRQGHOMY
FRQ OV GMFRIU IIEDV \ 6$' $,& @ FXDOUHSUMHOBU RAWR GH QXHVARY P D\ RUAV HI VRV GHO
SR HAR

3UHVXSXHR SUHSURGXFFE2 Q 86

3WRGXEFE Q
$ TX-BVHI UAVRVHWIU QUHDFIRQDGRYD @ WD DF2 QGHBUR HAR ( WRIQFG\ HO UHDQ DFE2 QGHD
HVFHCRI WD @VHQVD\ RV\ HARGDM ( GBDJ R GH KRQRIDURY GH VRGDV OV SHYRQDV IQYRAFUDGDV HQ
© UDQ DFE2 Q GHCBUR HAR \H YXHOH HOHUUWR P VDGR 86' MQR FRQ BV SUFIRV GHO
HTXISDP HQR ~ VMRV @P RV WAQHQ TXH VHI XIUHOHVWQGDUGH FDEEDG GHVHDGD GH @V SOVBIRWP DV
86'

3RURAR OGR HQ HB HVBSD FRP IHJ D HOS@Q GH P DUNMJ \ FRP XQEDFE2 Q SRUHQGH KDEU RWR
HJ UVR HBIYDGR 86'

3UHVXSXHWR GH SURGXFFE Q 8 6

3RW SUIRGXFFE Q

/ RV HI UAVRY HWQ UHDFIRQDGRV HQVX P D\ RUD D @ SRWBURGXFF2 Q GH FDGD FDSW® IQFGA HQGR HO
SDJ R GHKRQRUDURY DCHT XISR GHHGIEE Q

3UVXSXHVR GH SRASURGXFFE Q 8 6'
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3DWD YHQGHUHOSWRGXFR D OV SOVMBIRP DV VH SUMHQBU  XQ WDVHUGH YHQB TXH FROBU FRQ @
IQRWP DFE QE MED GHBUR HAR MQR D @ SURSXHWE HAVWED ( Wt G DVHU FRP SOP HQEIGD FRQ
XQE@EWRJIU IEFRHQ ' TXHFRQBU FRQXQDGHDQR GH® KDEMIFE2 QHQ® TXH VH@IYDU QD FDER BV
FDSW®Y "W VHU HQAHIDGR D ®V IQMIHVDGRY HQ O P IQVHUIH $OWDWUH GH XQ SWR HAR
DXGRYIVXDO HOREMWR GH HWBV DFFIRQHV HV UH RJ DUHODIGR YIVXDOGHOSUR HRR TXH HV LI XDOGH
IP SRWDQMTXHOP t VIED

6HKDU IRFR HQ HIFRQFHSVR SUGQFISDAGHBR HAR TXH HV XQUJI HQHDFIRQHY D WDY' VGH @ P £ IED
DQR GAVGH ® TXH VH YHU HQ SDQB® FRP R GHORWR @GR GH D 6H SUAWQGH GH HWB P DQHD
GHUWEDUD | IRQMUD TXH VH 1 XH FRQMK\ HQGR FRQHSDVDUGHOMP SR HQWH DP EDV.J HQHDFIRQHV TXH
VDP EL’ QVH YIR WDMDGDGRHQO P L VIED

$ OHUXQK-AEUGR HOAH GRVIRP DWRVH MRAVRV \H
FRP SUHQGH TXH H MMQVHI P HQRVIQMUHVDGRVHQ
YHUXQD SRVE®I X2 QGH®VP WP RV JHQHIDQGR
XQD QXHYD RSRUMQGDG GHQHJ RFIR SDUD OV
GV SOVIRWP DV $GHP V HWR D\ XGDUD

D @IQDUHO/DF-R TXH VH HQEXHQAD HQOV
P VP DV UHVSHAVR DOFRQMQGR UHDFIRQDGR

DP  IED QDFIRQDO

AQYR () ' 3192~ Yo 2

'32')483
& ROVYHQFID GH J HQHDFIRQHV / R WDUD XQ2 QHQAH GRV DUWNABY GMADRY D SDUNIGH OV GLHUHQFIDV
JHQHWDFIRQDBN 4 XH HWE FROMYHQFID SXHGD WDMDGDWH D WDY' V GH O SDQB@ DOXQUD GMDBY

JHQHWDFIRQHV TXH HQ XQ SUCFISIR TXIHUWHQ YHUD VX DWNAD IDYRIR SHUIR FROW XHQ HQ FDP EIR XQD
H SHUHQFID P XVIEDOr XHWDVFIHQGH FXDIXIHMEBR GH GLHUHGFID J HOHUDFIRQDO

703 +92
( QP LFXDWR GRQGHWRGR VXHD EIHQ
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3 DU SRGHU@UI DUD DP ERVWHI P HORV @ FDP SD° D HWIU  SUHVHOM HQP HGRVFRP RO YD St EG-D
\ UHGHV VRFIDBN ,QMRIWDP <RXWEH 7INRN 7Z WMU 7RGD @ FDP SD° D WU  DVRGD DAFRQFHSWR

GHO FRQYLYHQFID GH J HOHWDFIRCQHY / D HMADWI ID VH@IYDU D FDER HQWHY HMBSDV

ajvlJ
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/ D SUP HID HVBSD GH @ FDP SD° D WAQH FRP R REMWYR KDFHUFRQRFHUD P IQVHUH\ &V DURABV TXH
YDQD SDWFISDUHQWRGD @ WP SRUDGD GH ( QP LFXDUR

3DW ®JWUHAR VH BDQDU Q YIGHRY HQ ® TXH SDWFISHQ & DAV FRQYRFDGRV SDWD O
PIQWIH +DEU XQ YIGHR SRUGKS® \ FDGD XCQR WQRU FRP R ®FDF2Q XQD KDEMIFE Q FRQ
HBP HQRY FDUDFWAIFRY GH DP EDV JHQHIDFIRGHV ( VMRV VHU Q SXEGFDGRV HQ UHGHV VRFIDBNV
7Z MU QA WDP \ 7INRN \ D P RGR GH SXEIGDG HQ<RX\MEH

3RUHWP S& VWHWDWWHGHD GXSD) MR3 H \ ' I®P HOMGHRIQFIDU FRQ' I@P KDFIHQGR XVR GH
XQHBP HQR GH ) MR \ P RP HQRV GHVSX' V VHU  IQMUXP SIGR SRUHWM TXH IQIUAVDU DOFXDUR
X\WD) DOGRVDP EI' QXQHBP HORGH' I@®P GU (BKH' 1P ~4 X' KDF' VHQP LFXDWR' x UHRJDQGR
GH HB P DQHD HAQRP EWH GH @ P IQVHUH ( OIGHR SXEGEMIUR YD D 11QD@ DUFRQ XQ SHGDFIVR GH @
FDQF2 QD LFXDWRXGH ( GXDWBER) D] R\ +HARUS\ DD

7DP EL' QVH XEIEDU Q GMADRY IOHY HQ YD St EGFD J U IIEDV GH ( QP LFXDUR \ RADV FRQIRWRV TXH
I DQO KMRUD GH GH BV YIGHRV SXEEMIURY UHP DUFDQGR P2 P IEDP HQM @ GLLHUHQFID J HOHUDFIRQDO
HQWH DP ERV 3DUWM GH®V.J U IIEDV\MQGU QH® WP RIRUWP DVR TXH HOMHI R GH FDWBV SUVHOM HQ ©
P IQVHUH (WD DFF2 Q MW GUWIIGD SDWD DP ERV VHIP HQRV \ VH HQFRQADU Q HQ P SRWYBOMV
HWBFIRQHV GH VXEW FRP RO FRP EICDFE QGHO GIHD' \ + 3XH UHE Q \ WDQUWBGDV DYHQGDV GH
OFIXGDG $Y &DEIGR / DV+HDV $Y / [EHWBGRU HF

/ DVP VP DVJ U |[EDV X\W) DGDVHQ® YD St EGFD VHU QFRP SDIMEDY SRUUHGHV VRFIDBN , QA LDP \

7Z MU (MM P HGR \H HP SBDU Q SDWD GIIXQEU® FDP SD°D \ DADHUD @V JHQHDFIRGHV = \

0 LBQQYDO
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/ D VHIXQED HSD \H @IYDU D FDER GXUDQM @ IDVH GH H SBWBFE Q GH @ VHUH TXH GXWDU
VHP DQDV MHQGR XQFDSW® SRUVHP DQD ( OLQHVVRWMHUD FRP XQEDFE2 Q\ FDSWBUD TXIHQHVD: Q
QRHWQDABQR GHO P IQVHUIH

0 IHQADV TXH HQ @ SUP HID HSD VH GHYHDURQ P HGIDQM YIGHRV TXIHQHY VHU Q G DUNABV TXH
IRWP DU Q SDUM GH @ P IQVHIH HQ W VHI XQGED HMBSD VH FRP SDUW Q VHP DQDE HOM HQ UHGHV
VRFIDBV [QARI WDP \AWRUHV \ \E WHU |RRI WDI-DV GH SOQRV GHB@N TXH P RMDU Q B HBP HQRV
TXH GV DUWNADV HD HUIRQ @IYDUDOMHW( CREMWR GH HVR HV B UIDUHQI DI HP HQAH IQMDFFE Q SRU
SDWM GHOS! EGFR DOTXH VH DSXQ \ P DOMQHUHAQMU V SRUO VHUH D ® OU R GH VX H KIEIFR Q
7DP EL' QVHWHI XIU QX\W) DQGROVP VP DVJ U IIEDVGH® SUP HID HWISD

3RURAR @GR GHJ R GH TXH FDGD FDSW® VHD H KIEIGR VH VXEIU Q\VHP DQD® HOM D 6 SRWA GHVGH
HCSHUIGEH () QO L& XDWRX SO\ @AV HQ OV TXH VH HOFXHQAHQ OV FDQFIRQHV TXH GV DUYARY FDQUBURQ
HQ HOFDSW® IQFG\ HQGR ® FDQFR Q TXH FUHDURQ MQRV \ \BP EI' Q FDGD DWWAR DSRWBU Q
FDQFIRQHV TXH HVFXFKHQ HQ VX FXDUR / DV SO\ QW @IYDU Q HOQRP EWH GH O RQFIRQHV TXH
HVFXFKDP RVHQP LFXDWRx \ © |RR GH SRWDGD GH BV DWNADN GHIFDSW® GHHVD VHP DD

Q 8)6' ) 6 %) 8% % * Nl MEGWR

( VW HVeSD WIQAU  FRP R REMMWYR GHDUXQ Gl DGR DAFRQVXP IGRU ( WR VH UH IHUH D TXHWH TXHGHFRQ
XQD VHUH GH SO\ W DUWP DGDV GH VSRWA TXH Gl GDU  XQD 182 Q GH FRQWXIGDG DOSLIR HAWR O F
@YDWMP VTXHXQP RP HQRFRP SDUGER HOAH GRVDWNARY \ DKRWD SRG' V VHI XILD HQ VX FXDUWRx
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) UYM'S TVSHYGSME ) R Q MGYEV)S

3IRGXPRD JHQHIDOE HDQDGRWD  $WDFHD 6WENHU 5HDOD © FRREQDFE Q GH \RGDV OV UDV GH
SURGXFFE2 Q GHOAR GH @ SURGXFWRWD 6H HQFDU D GH @ FRP XQEDFE Q FRQ HOSHWRQDOHVHQFIDOSDUD
@IYDUD FDER HCBLR HAR

3IRGXPRD HAFXWD ) BUHQFID Y%DUEHL 6H HQFDU D GH HAFX\VBUOV \BU-DV RU DQ] DU\ FRQARDUHO
SUR HAR 5 HDQ D BV SUHVXSXHRY\ EXVFD [IQDQFIDP IHQWR SDUD HBRY

* HUHQM GH &RP XQEDFE2 Q\ 0 DUN-MQ) $QGUD5DP 4 (V UAVSRQUDE®! GHOGHVDUR® GH FDP SD° DV
GHFRP XQEDFE Q\ P DUNAWY ' M DOVSIH DVJU IIEEDV\ DXGRYWXDBN

3 URGXPRD GH FROMQIGRY * XIRQMB / XFD 3" WFR 6HHQFDU D GHJHQHDUIGHDV SDUD FDGD SUR HAR
IMQUR D VXV UHVSHPRYDV IQYHVIA) DFIRQHY - HVDUR® HA X2 Q\ HVEDBMD GHBVP MP RV

) UYM'S %< GRNES
&RQBUP RVFRQXQHTXISRWFQER TXHVHHQFRQADU HQHOMXGR DA RP HQR GH® J DEDFE Q

2 SHIDGRUGH VRQGR HQFDU DGR GH RSHIDU®Y GIVSRVMYRV GH VRQGR HQ EDVH D ©V QHFHVIGDGHV GHO
URGDM\ GHAEILHAVRUGH VRQGR

' IUHFFE Q GH VRQGR HQFDW DGR GH RSHIDU\  VXSHYIVDU®RY GIVSRMYRY GH VRQIGR GXUDQWM HOGD GH
URGDM

&DP D3 JWDIRV HQFDU DGRV GHP DQHBUDVF P DUDV GXUDQWM HARGDM

- HH GH [OP IQDF2 Q HQFDU DGR GH GV DU\ FRQARDUDV SOQMV GH GFHV GHOSWR HAR I XIHQGR ©
SURSXHWD GHOAVFHE JIDIR

$VMMOQM GH SURGXFF2 Q HQFDU DGR GH @V QHFHMGDGHV.J HQHD®BN GH SURGXFFE Q

& ROMXMB HQFDU DGR GH VXSHYIVDUD FROWXIGDG DXGRYIVXDO

0 IFIRRQMWD HQFDUDGR GH RSHIDU ®V P IEY IRQRV \BQR GXIDOM © HOUHYMB FRPR HQ OV
SUHVHQBFIRQHV P XVIEDBN

) UYNTS GV EXS

&RP HJDW HQ @ SWH SURGXFFRQ \ GXIDOM HOURGDM WIQHQGR FROAMIQMP HOM UHXQRQHV FRQ BV
SURGXPRUHV

' IHPRUGUHDWR HQFDU DGR GHOSURFHVR GH GM R\ GH P DOMQHU® HVADWAJID \  FRKHUHQFID GHO
SUR HAR \BQR D QYHOVXDJFRP R GHFRQMQGR

' IWHARUD GH DUM HQFDUDGR GH @ SXHWEB HQ HVFHCD 11QDO 7WDEDID HQ FROMQR FRQ IR WDI-D
I0P IQDF2 Q\ DP EIHQMFE Q

' IWHARUD GH IRRIWDID HQFDU DGR GH GMP DUD [P DIHQ \ HOBRN YIWXDOGHOSWR HAR VP DQGR
GHFIMRQHV DUWAMEDV\ WFQEDV

( VFH@ JWDIR HQFDU DGR GH GIL WD HVFHQRI DB

9 HVXDUMB\ HTXISR HQFDU DGR GH FRRUGICDURGRY BV DVSHAVRY UHDFIRQDGRY DOHWYDUR GHIDWNAD \
VX EDQED

- HH D GH3HQDGR HQFDU DGR GHVRGR ® IHDFIRQDGR DCSHQDGR GH®VP t IERVIQYVIGRY

- HH DGHO DTXI@M HQFDU DGR GHVRGR ® UHDFIRQDGR DAP DT XU GHVRGRVBVP t VIERVIQYMIGRY
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« * HHQM GH P DUNHWY  HQFDU DGR GH SRIMQFIDUHODBDQFH GHCBUR HAR HQ @V GMDBY HBSDV GH @
SURGXFFE Q
. ' M DGRUIU IIER HQFDU DGR GH UHD@Q DURGRY BV GMH® RV SDUD OV SXETGFDFIRQHV HQ UHGHV VRFIDBN

) UYM'S Hl TSWI\SHYGAVIR
/ ®YDU DFDERHOADEDRSDID®Y FDSWE®V
. &RBUMD HQFDUDGR GH TXH \RGDV OV \RP DV HWWQ HTXITEWDGDV HQ FXDQR D FRBU LGP IQDFE Q \
VDWUDFE Q
. 0 RQBUAD HQFDU DGR GHXQUBY GYHWRV SOQRV SDUD @ FRKHUHQFID GH @ QDUDFE Q
. 0 XVIEDQ DGRUHQFDU DGR GH VHBFFIRQDUBY FGBV P XVIEDBN SDUD HIP RQBM 1 QDO

) UYM'S EHQ NRNWRVEXMS

« (WYGR FRQMRE® HQFDW DGR GH @IYDUHOUHI MAR GH FXHQMV\ FXDOXIHURWR W P M FROBRE®I TXH WH
GHED UHD@ DUSDUWD @IYDUD FDER HCBUR HAR

« (MWYGR GH $ERIDGRV HQFDU DGR GH VXSHYMDU B FROADWRY KDEIGRFIRQHY \  SHWP MRV TXH HO
SR HAR GHFHVIWM
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3HYRQDV GH$ W HOWD FRQDFFHVR D .QMUOHWTXH QR FRQVXP HOVWAHDP 1Q) SHIRS

SHYRQDV GH © FOW P HGD DAB \ DU FRQ DFFHVR D IQMEOHWTXH CR FROVXP HQ
VWHDP 1QJ SHIR SREAQ
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ODUW Q ' $OHVVDQGUR'HEDWH /D LQHVWDELOLGDG SRO WLFD5HEXSHUDERQDHWLR WXU
KWWSV ZZZ FODULQ FRP RSLQLRQ LQHVWDELOLGDG SROLWLFD HVFHQDULR WXUEXOHQ
~QIREDH &ULVLV HQ HO —1&$WW SMF XSAZUDGIREMH FRP FXOWXUD FUL
UHVLVWH D UHQXQFLDU \ H[SRQH RWUD LQWHUQD HQ HO JRELHUQR

-1'(& "QGLFH GH SUHFLRVY DO FRQVXPLGRU -3& 3£JLQD 5HFXSHUDGR
KWWSV Z7ZZZ LQGHF JRE DU XSORDGV LQIRUPHVGHSUHQVD LSFB B &$ $$ SGI
&URQLVWD 'MODU EOXH KR\ D FXEQWR FHUUp HO SDUDOHOR DQWHYV GH O

KWWSV ZZZ FURQLVWD FRP ILQDQ]DV PHUFDGRV GRODU EOXH KR\ PLHUFROHV  GH
-1'(& (YROXFLUQ GH OD GLVWULEXFLUQ GHO LQJUHVR (3+ 3£JLQD
KWWSV ZZZ LQGHF JRE DU XSORDGV LQIRUPHVGHSUHQVD LQJUHVRVB WULP  ($

—1'(& OHUFDGR GH WUDEDMR 7DVDV H LOGLFDGRUHV VRFLRHFRQuUPLF
—1'(& OHUFDGR GH WUDEDMR 7DVDV H LQGLFDGRUHVY VRFLRHFRQUPLF
'"HUJDUDEHGLDQ & &XEQWR VDOH 1HWIOL[ HQ $UJHQWLQD SUHFLRV
KWWSV ZZZ LSURIHVLRQDO FRP WHFQRORJLD QHWIOL[ HQ DUJHQWLQD SUHF
3£JLQD RILFLDO GH +%2 0D[ FRQVXOWDGR HO (OLJH WX H[SHULHQFL
KWWSV 2ZZ KERPD[ FRP VXEVFULEH SODQ SLFNHU"
XWPBLG VD F F FS JFOLG &M .&4MZ 3.7%K' $5-V
4=$S6070L S1\JJV;+1NQT6/$ Z[ M;EXJIJDS$NG ($/ZBZF% JFOVUF DZ GV
'"HUJDUDEHGLDQ & $PD]JRQ 3ULPH HQ $UJHQWLQD 3UHFLRV \ SODQ
5HFXSHUDGR/\®EHY ZZZ LSURIHVLRQDO FRP WHFQRORJLD DPD]RQ SULPH H
3£JLQD RILFLDO GH )ORZ FRQVXOWDGR HO YORZ HV SDUD YRV (QF
KWWSV HQWUHWHQLPLHQWR IORZ FRP DU WY FDEOH
&RXQWU\OHWHUV 3REODFLUQ GH $UJHBEWMOTV  FRXHOAXISHPUHMWGRU & H.
-1'(& ‘LVWULEXFLPQ GHO LQJUKWWSYHFXBHUQGRFGHRE DU LQGHF Z

$UIJHQWLQD JRE DU 3UR\HFFLRKQMWSYHFXZSHDDGRQGH- QD JRE DU SDLV SREO
+LUVFKIHOG ( + 3ODWDIRUPDV /D UHYROXFLpQ GHO VWUHDWIWMSNVWUIZZY RO

HQLH HVFHQDULRY UHYROXFLRQ VWUHDPLQJ FRYLGB BKG67[5L87 KWPO

*DUF D - - /DV SODWDIRUPDV GH VWUHDPLQJ ODV JUDQGHV EHQH
KWWSV EORJV XRF HGX HFRQRPLD HPSUHVD HV ODV SODWDIRUPDV GH VWUHD

$G /DWLQD (VWH D3R OD $UJHQWLQD WHQGU D XQ GH XVXDULRV VXVFUL
KWWSV ZZZ DGODWLQD FRP PHGLRY HVWH DQR OD DUJHQWLQD WHQGULD XQ

6SRLOHU %RODILS «1HWIOL[ $PD]JRQ 3ULPH 9LGHR 'LVQH\ R +%2 OD[" (VWD
5HFXSHUDGR/\®EHY VSRLOHU ERODYLS FRP H[WUD 1HWIOL[ $PDJRQ 3ULPH 9LGHR
XVDGD HQ $UJHQWLQD KWPO

$'6/=RQH 30DWDIRUPDV 79 7RGR OR TXH QHFHVLWDV SDUDKYWSYHWZDZ [DHQY O.]
KDFH SODWDIRUPDV WY YHU QHWIOL[ N

'LUHFFLPQ 3URYLQFLDO GH (VWDG VWLFDV 'HILQLFLRQHV *HQHUDOLGDGHV B5HF
KWWS ZZZ HVYWDGLVWLFD HF JED JRY DU GSH (VWDGLVWLFD '3($18 *(1(5%/-'$'(6
PD GH OD FLXGDG HO HIHFWR LVOD GH FDORU

%ROHW Q 2ILFLDO GH /D 5HSY%EOLFD $UJHQWLQD OLQLVWHULR GH $PELHQ
UHFXUVRV QDWXUDOHVKWMPBXSHBEDG ERIHHWLQRILFLDO JRE DU GHWDOOHS$YLVR SULPHU

~QIR/HJ OLQLVWHULR GH -XVWLFLD \ '"HUHFKRV +XPDQRV 3UHVLGHQFLD GH OD 1DFLp
KWWS VHUYLFLRV LOIROHJ JRE DU LQIROHJ-QOWHUQHW DQH[RV QRUPD KW

3£JLQD 2ILFLDO GH $UJHQWRUHV —-QVWLWXFLRQDO REMHWLYRV 5HFXSHUDGR GH
KWWSV__DUJHOWRUHV RUJ DU LOVWLWXFLRODO REMHWLYRYV a WH[W 2EMHWLYRYV GH $UJ

3£JLQD 2ILFLDO GH $$'— &$3-) +4X« HV $$'— &$3-)" IXHVWUD KLVWRULD 5HFXSHUDGR GH
KWWSV ZzZZ DDGL FDSLI RUJ DU +RPH :HOFRPH

3£JLQD 2ILFLDO GH 6%'$-& $FHUFD GH KW®-S% 5HEXSHUEDERK GHJ DU LQGH[ SKS"
DUHD DUDQFHOHV VXEDUHD SDJDU FDSLWXOR $UDQFHOHV SRU 'HUHFKR GH $XWRU VXEFD!
XH SDJDU 6%$'$-&" DUHDLG




6 MERWEH GSQ TI XWME

( CBURJ UDP D WAQH DO FRP SHWYIGDG \ D TXH FXHQ FRQ DUNADV UHFRQRFIGRV (MR DGHP V
GH DVHI XUDUXQD J IDQ FDQWEDG GH St EER QRV SRVEIRQD SRUHGFIP D GH RAWRV SURJWDP DV TXH
QR FXHQEQ FRQH® ( Q FXDQR D @V SURIWDP DV TXH VHIQYMIQ D DUNADNY SDUD KDFHUBN | UHOM
FRQEP RV FRQ @ YHODD GH TXH QXHVAR SIRIWDP D QR VRB FXHQ® FRQ SUMVHQWFIRQHV
SHYRQDBN M@ TXHDGHP  V VXFHGH HQ XQ HVSDFIR -QWP R FRQ FRQYHWDFIRQHV TXH YDQP  V
GH® TXH®VHVSHABGRUAV\ D VDEHQ

$GP V FROBUFRQXQD SOWIRWP D 2 77 FRP R FGHQM QRV EHQHIEID \ D TXH DOMQHUXQD EDVH
GHFRQUXP IGRUHV KD\ P VSRVEI@EDG GH TXHHRY FRQUXP DQHGBUR] UDP D
$OWDVBIH GH XQ IRWP DR KEUGR FROUGHDP RV TXH @ SUP HID SDUM GH @ HVAKAMWD GHO
SURJWDP D \H DVHP HID D & D &DID 1 HIWDx\ O BRIR R 1 DGDx SRUHCHVME GH VXV HQAHYMBV TXH
P XHWDQXQOGRP V-QMP R GHVXVIQMBGRY 0 IHQADV TXH O VHI XQGD SDUMVHDFHIFDP VDO
IRWP DR GH (71Q. ' HAk HQGR @ SUCFISDOFRP SHMGQFID GIUHAVD SRUHOHWVWER GH \VKRZ TXH \H
TXIHH ®J WU 6 LEIHQ HP HQFIRQDGR QR FXHQW FRQ HQAHYMBV HV IQMIDFIRQDO VH HQFXHQAD
HQ<RX\MEH TXHHVXQD SOWIRWP DP  VDFFHVE® DOMHUI IDVYLVD

' HOWR GH @ FRP SHWGQFID \BP EL’ Q VH HOFXHQADQ O RV 0 DP P RQHV O OF RP LIXHIRX\ O 953
6 HWIRQx H ST-DGDVDOMUIRIP HOM

" PMRA W 4SHI VHI Rl KSQBEQWR

( OF@QM SUQFISDOGHOSUR HAR VRQ OV GMADBY SOWBIRWP DV GH VWHDP [Q) \ D TXH KD\ TXH
YHQGHUBN HOSURGXFWR DXGIRYIVXDCSDUD VX H KIEIER Q / RV FRQUXP IGRUHV GHOAR GH ™ WD VHUDQ
BV VXVFUS\WRUHVGHOV2 77V\ SRURWR OGR BV SDWRFIQDGRUHV GHESURI UDP D VLHV TXH XYLV

( CBRGHUGH QHJ RFIDF2 Q GH @V 2 77V HV DR\ D TXH VRQ TXIHQHV GHFIGHQ VLHGBUR HAVR SXHGH
HWBUHQ VXV SOV RWP DV ( FROMQIGR SXHGH QR IQMUHVDUBV\ VH WIQGUD TXH EXVFDURWR G DU
SDUWD VX H KIEIFR Q $GHP V HOBURJ WDP D GHEH FXP S®IFRQ XQD VHUH GH UHTXMVRY SDUD SRGHU
HABDUHQD 2 77




ANVSZI | HSM W 4SHI VHI Rl KSGQBEQYR

( QFXDQR D B SIRYHHGRUHV SUP HIR HVWQ & DUWNABV IQYMIGRV R VXVP  CDJHWY \ D TXH HBY
VRQTXIHQHV QRV SHUP IMDQ WDEDIBUFRQ HIDWYARD \ XVDUVX [P DJ HQ 6 X SRGHUGH QHJ REIDFE2 QHV
DR \ D TXH & DUYABV VRQ B HBP HQRV IXQGDP HQBBN HQ QXHWAR SURIWDP D \ HWRY DOHU
@ MIGRV WAQHQ P XFKDV RHYBV SRUR TXH YDQ D HBU lUD P HRU 7DP EL' Q @ SOWIRWP D2 77
SRUD TXH HOSWRI WP D VHU H KIEIGR SRGUD VHUSWRYHHGRWD GH \RGRV BV IQVXP RV \WFQRBJ D
TXH XWD) DUbP RV \ VX SRGHUGH QHJ RFIDFE2 Q VHUD DAR \ D TXH DOMQHUXQ DFXHER GHEHP RV
UHVSHBUVXY WP IQRV SDUD FXP SQIFRQ QXHWRY REMWYRY ( QHIFDVR GH TXH @ SOWIRWP D QR
VHD SURYHHGRWD RWD HP SUHVD ® VHUD \ HCBRGHUGH QHJ RFIDF2 Q QR VHUD \BQ DAR \ D TXH KD\
XQD DU RIHYB GH SURYHHGRUHV GH HT XISRV DXGRYIVXD®V

1YWY XM SW

7 HQHQGR HQ FXHQW TXH VH WDV GH XQD P IQVHUH HQ @ TXH VH SURVHQBQ GRV DUNABY EDQGDV
IXHD GH VX HVSDFIR FRQYHQFIRQDO DOXQRV SURGXFVRY VXVMMWYRY VHUDQ SURJWDP DV GH

WBIYM2 Q REWDV GH WDWR <RX7XEH SHEFXOV GREXP HQBGN \ [HAYDEN UHFMIBN ( Q \RGRV
H®V SRGUD JHQHDWH XQD H KIEIFE Q GH ® P VP RV DUNABV SHIR P HGDQM RAR WBR GH
WFQRBJ D

6LEIHQ XQD P IQVHIH FRP R @ SOQMDGD HV UHDWYDP HQM DFFHME®! P HGDQOM OV GMADEV
SOWBIRWP DV FXDQGR VH KDE® GH EDQGDV R DUNABY P XVMIEDBN HOFRQUXP IGRUGIM X\ GH BV
VKRZ VHQYIYR ( [ MM XQD J IDQ GHP DQGD SRUHVIRY @ TXH UHGXFH HIFRQUXP R GHCBUR HAR 3RU
RAR OGR BV YIGHRV GH <RX7XEH OV SHEFXOV \ R GRFEXP HQBGV \BP EL' Q G JHQHDQ XD
HKEEFRQ H SRVER QD G DWNABV GH XQD P DQHID DFFHVE®! SDWD ®V FRQVXP IGRIV / RV
GMADRY HVSHRVBGRUHV SRGUDQRSVBUSRUHVH SURGXFVR HQYH GHO® P IQVHUH

) RAERXA WTSH RQER W %6 | REME HI | RAEHE

([ MMQ GYHWRV P HARV GH FRP XQEDFE2 Q FRQ XQ SHUIOVP IDUD ® GH @ SUIRGXARD \ @
WYDEEDG FRP SHWYD TXH SRGUDQ @l DUD WDEDIBU FRQ SURSXHWEV SDUHFIGDV HQ XQ IXWR
( QAH HBRY VH HOFXHQADQ 5 DGRIRWMUL ' IDUR&DUR \ / X] X 79

9RWMU[ WACH SURJWDP DV GH DGR P X\ YDUDGRV DSXQMEQGR D GLHHOMV StEGRV $GP V
FXHQW FRQVX SOWIIRWP D GL MIOHQ @ FXDOM SXHGH YHUHCSURI UDP D DXGIRYIVXDOHQ YIYR <D HV
UHFRQRFIGD D QYHGLDFIRQDA' SRGUD @ DUD WDEDBUFRQXQD IGHD VIP LOU

&DUY SRURAR DGR HV XQ GIDUR TXH \ D FXHQM FRQ VX SOMBIRP D G MIO6L EIHQ QR WAQH
VHIP HQRV \BQ VP IDUHV VX FRP SHMQFID ) IR 1 HZV H ,QREDH WAQH SURJWDP DV TXH VRQ
FRP SHWGQFID GILHAVD GHO P IQVHUH\  SRUHQGH & DU SRGUD SRMQFIDUXCQD IGHD VP (DU
3RUL@P R / X] X 79 \ DWAQHXQSWRIWDP D GHWDGR DXGRYIVXDO@P DGRO DAH' IEH1 DGDx ( Q

HP VP R VH IQYMBQ D SHYRCDEEDGHV DU HQWDV D SDIMFLSDUI HEXHQMP HQM @ TXH IQEED TXH
D IXWUR SRGUDQWDEDNAUFRQP * VIERV DU HOWORY HQ RWR MER GH SURJ LDP DVIP IOUD @ P IQVHUH

SOQMDGD
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( CBURJ WDP D FRQBU FRQ DUWARV UHFRQRFIGRV @ TXH DVHI XD XQS! EGFR SDWD HO
SWRIWDP D
6LVH @UDWD D HBUWW 1 HWQ FRP R SOVBIRWP D SDWD H KIEIUHOSWRIWP D \H
FRQBUD FRQVX DORWR R SDWD @U DUDOBL HWEXVFDGR
/D277 \ DWHCH XQD EDVH GH FRQUXP IGRUHV SRUR TXH KD\ PV SRVEIGEDG GH
TXHHWRVFRQUXP DQHCSURI WDP D

( CBURIUDP D FRP EICD SURJUDP DV IRWP DVRV\ D FRQRFIGRV\ H MRV

( | FNAHEHI W

) DEB GH FROMQGRVMP IDUHVHQ2 77V

$XJ H GH DUNABV CDFIRCDBN HP HU HOMV
* IDQ FDQWEDG GH DWNABY OMLRDP HUEDQRV H KIVSDQRKDEDQMY TXH SRGUDQ
VXP DWH DCBUR] UDP D HQFDVR GHWDVFHQGHU

3R HAR QXHYR

2 77VVRQSOWI RP DV'SDJ DVD OV TXH QRVRGRV SXHGHQDFFHGHU

6 LEIHQVHP SUH VXU HQ QXHYRV P 1 IERV HQ HOSDY VH QHFHVVD GH DOXIHQ
P V FRQRFIGR R GH P D\RU WD\ HFVRUD SDWD @P DU @ DWQFEQ GHO
FRQUXP IGRU 6H SRGUD GHFIUTXH MWD FDQAEDG GH DUNABV HV @ MIGD \
SRUHQGH HVXQD GHEIMEDG

% | REN"EW

+  &RP SHWMQFID GUHAW\ DFFHME®ISRUKRX7XEH 71Q ' HW -IP P\ ) D@Q ( O
+ 3RVE®GNVSUREGP DVFRQOVGWRIU IIEDV\ ®YDFXHERY SDUWD DSDUHFHUHQ

« 8QDUWNAM EDQGED QRTXIHD SXHGED SDWFISDUGHOKRZ SRUDFXHUGRY FRQ

+RWP UXHR / D&DA 1 HIWD
HGSURI WDP D

RWDV P DUFDV VP IOV  GH FRP SHWCFID D OV SDWRFICDGRIDYV GHO
SWRIWP D
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1" (& 3UR HFFIRQHV 5 HFXSHWDGR GH KWBY 77 7 IQGHF JRE DUIQGHE ZHE 1 IYHO 7HP D
1 (& 9D®U DF2 Q P HQUXDOGH @ FDQDWI E MIED D@ HQEUD \ GH @ FDQDWD
E MED RO * 1DQ UXHQRV $IUHV 5 HEXSHIDGR GH
KWBV 777 IQGHE JRE DUXSBDGV IQRP HVGHSUIHOWD FDQDWEB B * %' SA
(YROFEQ GH O GWEXFEQ GHO IQIUMR (3+ 3 JID 5HFXSHDGR  GH
KWBV 777 IQGHE JRE DUXSGDGV IQRP HVGHSUHOD IQIIHWVRVB WP ($ e
' HU DWDEHGEDQ & &X QR VDB 1 HM} HQ $UHOWD SUFIRV\ SOQHV GH DEUD
,3URHVIRQDOS HEXSHIDGR GH KWBY 77 7 ISIRHMRCDIFRP \WFQR®J ID QMO HQ
DU HOMD SUFIRV\ SOQHV DEUOGH
3 JICD RIEIDOGH +%2 0D FROXWIGR HO (OH W HSHIHFD +9% 00
5 HFXSHUDGR cH KWBV ZZZ KERP D[ FRP \XEVFUEH SOQ SIENHU
XWBIGW F F FS JE@E &M. &
AM 3. 7% $5\8+&K|5/] S MK 764 E W=$S6@QS1\JIV +1NJT6/$ Z[ MEXID
$NG ($/ZBZF% JEOUF DZ GV

' HJ DWDEHGDQ & $P D]RQ3UP HHQ$UHMID 3UHFIRV\ SOQHV\ TX YHUHQ @
SOWIRWP D GH 6WHDP Q) ,SURIHVIRQDO 5 HFXSHIDGR GH
KWBV ZZ7Z ISRHVRQDFRP \WMFQR®J 1D DP D] RQ SUP H HQ DU HOWD DEUO

SUFIRV SOQHV\ TXH YHU

3 JIQD 2 1IEIDOGH ' MH  ( BU-W SOQ 5HFXSHIDGR GH KWBV ZZ Z GMQH SBVFRPHV DU
FIG ' IMOH 6HDUFK * RRI®l

BNZ FIG $/ EJOH W \VWDPIQ JFG &M. &4 M\VS. 8%K&YS
5\M5% <XX* <FDB IgW®B+/1J2 <E4 PY

3=-\ SKZQZ )G$' W\T\X DSYH2 ($/ZBZF% JEOUWF DZ GV

/ ISRGHMWN. & 1HWQ MIXH @HDQGER SHR HOVWHDP Q) EDRI ( O€P EMR
S5HFXSHDGR GH KWBV ZZ7Z DP EMRFRP HVSHRABEX®Y QWG W XH @HDOQGR SHR HO
VWHDP [Q) EDIR Q

ORRG 5 1 HWQ 6 XEVFUEHY DQG UHYHQXHE\ FRXQA &RP SDU\MFK 5 HFXSHIDGR
GH.KWBY ZZZ FRP SDUMFK FRP W VWHDP [Q] QHWE) VXEVEUEHLY

3DVIXDQ 0 ' MH  FROTXM® / DWRDP "UED 6VDWAR 5HFXSHIDGR GH
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